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EXCELLENCE IS DRIVEN  
FROM INSIDE 

UNO MINDA 
POWER OF ONE!
For over six decades, Minda 

of UNO MINDA Group) has been 

(top of the line products) in the 
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Each of our joint ventures has a unique journey 
and new achievements to celebrate. With every 
new partnership, we have constantly reinvented 
ourselves. Our capability to innovate, upgrade 
and offer contemporary products has kept us 
relevant with our Customers. 

Our ability to do extraordinary things in a 
simple manner. 

Today, being amongst the global leaders in the auto 
component segment, we are a partner of choice 
across (Original Equipment Manufacturer) OEMs 
globally. With Group consolidation at its fag end, the 
Group synergies will make us more competitive while 
optimising our cost and resources. The consolidated 

synergy. Our team’s hard work and concerted efforts will 
ensure that we set new benchmarks in everything we do.

We truly believe that together we can scale greater 
heights, much higher than what we individually can. 
And that’s where we unleash the power of one.

The consolidation of 
our Group will take 
us to the next orbit
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TRANSLATING 
VISION INTO REALITY

While emerging as 
a tech-savvy global 
player we want to 

create value for our 
stakeholders
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Group Vision 
To be a Sustainable Global organisation that enhances 
value for all its Stakeholders, attains Technology 
Leadership and cares for its people like a Family. 

The Vision Decoded
SUSTAINABLE: 
A business model that is dynamic, responsive, self - 
evolving and resilient over time which meets the needs of 
the present without compromising the ability to meet the 
needs of future. It successfully manages technological, 

opportunities from time to time.

GLOBAL: 
Having manufacturing footprints in all major geographies 
Globally, i.e. Asia, Africa Europe, North America and 
South America.

STAKEHOLDERS: 

Customers

Employees

Suppliers

Technical Collaborators

Community

Shareholders

TECHNOLOGY LEADERSHIP: 
UNO MINDA would attain leadership in technology of its 
products and processes through JV partners, own R&D, 
Contract Research and M&A

EMPLOYEE CARE: 
UNO MINDA would 

Be like a family, that employees could relate to and  
 feel the oneness - Company and employees would   
 care for each other at all times

Grow its employees so that they are able to   
 realise and unlock their full potential 

Values 
Customer is Supreme

Live Quality

Encourage Creativity and Innovation to  
 drive people, process & products

Respect for Individual
Respect for work place Ethics
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EXCELLENCE 
IN NUMBERS 

Automotive 
Switches*

& 
Automotive  

Horns# 

We are #1

Air Filters &  
Air Bags

We are #2
Automotive 
Lighting@

We are #3

across the 2Wheeler (2W) and 4Wheeler (4W) 
segments

#  We are  No. 1 in Horns in India  and 2nd 
largest Horns Player globally (post acquisition 
of Clarton Horns)

@ India’s 3rd largest Automotive Lighting 
Player, post-acquisition of Rinder Group
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* MIL consolidated

PLANTS 
GLOBALLY

CONTINENTS
COVERED

SERVED ACROSS 
INDIA AND OVERSEAS

OEM+
DECADES OF 
EXPERIENCE

+

PRODUCTS SUPPLIED 
TO LEADING OEMs

+

DESIGNS REGISTERED

+

PRODUCTS FILED 
FOR PATENT

+

CUSTOMER TOUCH POINTS

+

+HUMAN CAPITAL
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We have constantly explored organic and 

productivity and scale, the inorganic 

and associations) ensure our technology 
readiness for future.

The collaborations with the technology 
leaders have enabled us to evolve from 
being a mere component manufacturer to 
a systems supplier to OEMs globally.

CO-CREATING 
EXCELLENCE

 

JOINT VENTURES 
AND ASSOCIATIONS

* MIL consolidated
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MKL (68%)

MJ Casting (100%)

PTMA (100%)

PTMT (100%)

Global Mazinkert (100%)

SAM Global (100%)

MIVCL (100%)

LSTC  (100%)

Clarton Horn, Spain (100%)

Clarton Horn, Morocco (100%)

Clarton Horn, Mexico (100%)

CH Signalkoustic (100%)
METL (49%)

Riduco (50%) (Via LSTC)

ROKI (49%)

TTE DAPS (50%)

MNGTL (26%)

MOIPL (50%)

Denso Ten Minda (49% )

KMAC (30% )

MDTIPL (51% )

Auto Component (49% )

MIL’S SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES

DOMESTIC 
SUBSIDIARIES

OVERSEAS 
SUBSIDIARIES

JOINT VENTURES 
& ASSOCIATES

MACL (100%)

MDSL (100%) 

MKAWL (70%)

Minda TG Rubber (51%)

RIPL (100%)

MSBPL (100%)

YA Auto (51%)

MRPL (51%)

MITIL (60%)

MPPL (100%)

Minda Katolec (51%)

Switches Lamps Horns CNG/LPG kit Fuel Caps

MINDA INDUSTRIES LIMITED (STANDALONE)

MIL: Minda Industries Ltd.

LSTC: Light & Systems Technical Centre S.L. Spain

MKL: Minda Kyoraku Ltd.

ROKI: ROKI Minda Co. Pvt. Ltd.

MACL: Minda Auto Component Ltd.

METL: Minda Emer Technologies Ltd.

MDSL: Minda Distribution and Services Ltd.

Riduco: Rinder Riduco, S.A.S., Columbia

MKAWL: Minda Kosei Aluminum Wheel Private Ltd.

MNGTL: Minda NextGen Tech Ltd

RIPL: Rinder India Private Ltd.

MRPL: Mindarika Private Ltd.

MSBPL: Minda Storage Batteries Private Ltd.

KMAC: Kosei Minda Aluminum Company Pvt Ltd

PTMA: PT Minda Asean Automotive, Indonesia

MIVCL: Minda Industries Vietnam Company Ltd.

PTMT: PT Minda Trading, Indonesia

MPPL: Mitil Polymer Pvt. Ltd.

MITIL: MI Torica India Ltd.

MOIPL: Minda Onkyo India Pvt. Ltd.

MDTIPL: Minda D-Ten India Pvt.Ltd.

* As on May 22, 2018
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BUILDING EXCELLENCE 
THROUGH PRODUCT 
DIVERSITY & DELIVERY 
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At UNO MINDA, diversity ensures our 
business is future-proof. Over the years 
we have constantly developed products in 
line with customer demand and end user 
desires. Right from product conception, 

across the product development life cycle. 
This is an outcome of consistent R&D 
efforts. Over 180 product patents and  

192 design registrations are a testimony 
to our ability of rolling out unique 
solutions for our customers. 

domains offering over 20+ products. This 
has made us a preferred partner to all the 
leading OEMs.

Excellence is not 
for someone else to 
notice but for your 
own satisfaction and 

Excellence is a 
drive from inside, 

not outside

Excellence is not 
being the best; it is 

doing your best

What separates us from the 
crowd is the R&D - backed 
conceptualisation of 
product, designed to suit 
the customers’ demand
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OUR PRODUCT 
PORTFOLIO 

DEEP-ROOTED RELATIONSHIP WITH OEMs
At UNO MINDA, we have built multi-year relationships with OEMs. We have our facilities 
strategically located across all the automotive hubs in India. We also have a pervasive 
distribution network not only for the OEM supply but also for the aftermarket supply. 

Aftermarket business has 30,000+ touch points to ensure that our products reach the 
farthest corners of India and SAARC countries. 

General Aluminium Casting

* MIL consolidated

Handle Bar 
Assemblies

Lamp2W SwitchesHorns Battery
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HosesAir Bags, Steering Wheels, Body Sealing & Fuel Caps General Aluminium Casting PCBs & Box Build 
Assemblies

LampsAlloy Wheel4W Switches, HVAC Panels, Wheel Covers & Power Sockets

CNG / LPG KitsSpeakersSensors, Actuators  
& Controllers

Reverse Parking Sensors & 
ADAS Products

Advanced 
Electronics

Horns Air Filters & Canisters Spoilers, EA Pads, Air Ducts  
& Washer Tanks

Car Infotainment 
Systems
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TECHNOLOGY - DRIVEN 
EXCELLENCE
True leadership lies in 
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and processes help us develop our own 
technology. It further leads to higher 

At UNO MINDA, we utilise the power of 
technology in simplifying all our offerings. 
Our aim is to offer high-end products 
with technology as an enabler. Over the 
years, through our partnerships, we have 
assimilated our learnings and are on a 
path to attain technology leadership. 

We have focused R&D team of over 200 
people across our 5 DSIR registered R&D 
Centres that drive innovation. We have 
14 design centres that give us cutting-
edge solutions. The integrated systems 

R&D VISION
Self-Reliance -

Innovation and Creativity -

Integration with Electronics - 

Robust NPD Process -

%~

PROPORTION OF REVENUES 
INVESTED TOWARDS 
TECHNOLOGY AND R&D

We are committed to 
simplify our offerings 
with an aid of 
technology
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4W Switches

1995 2010 2010 20112011 2011

Raw Material 
Procurement

CNG Kits Blow Moulding

Air Filters

Safety system  
& Hoses
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2012 2012 20172015 2016 2017 2018

Car infotainment

Infotainment – Sound 
 

LED Lamps

Technical Agreement

Printed Circuit 
Boards(PCB) and Box 

Build Assemblies 

Alloy Wheels
Driving Assistance Systems 

& Products (DAPS)
High-end Sensors for  

BS VI Application.

WE HAVE SET-UP ‘CREAT’ FOR ADVANCED 
RESEARCH ENGINEERING AND TECHNOLOGIES 
FOCUSED TO INTEGRATE:

1. Cockpit Electronics
2. Body Exterior & Advanced Lighting Air Bags & Seat Belts

3. Controllers and Sensors

4. EV Technologies
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TEAM-
DRIVEN 
EXCELLENCE
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5 :

:

UNO MINDA is an organisation that has 
employees at the centre of its drive to 
excellence and we believe in caring for 
them as a family. 

Our evolution into a global conglomerate 
is largely the result of steady efforts of 
employees to implement and execute 
strategies with vision to create a future 
ready organisation. The employees are 
connected to the organisation’s dream, 
which further gives them the sense 
of ownership. Moreover, we have a 
workforce which is talented and globally 
diverse.

The team work reverberates to the tunes 
of excellence in everything it offers.   

NURTURING LEADER 
FOR TOMORROW!
We at UNO MINDA have initiated 
the process of developing in-
house leadership team. We have 

being imparted special training 
and workshops to hone their skills 
and make them future-ready. 

India

1
Male    Female  

GENDER DIVERSITY (RATIO)

23 1

Overseas

CULTURAL DIVERSITY (RATIO)

Collective intelligence 
of our diverse people 
have helped us evolve 
into a home-grown 
team of future leaders

STRONG LEADERSHIP FOR 
FOCUSSED SCALABILITY, 
GROWTH & PROFITABILITY

leaders in association with 
Deloitte

Transfor-M and M-Leap launched 
to groom leaders for tomorrow
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A COMPANY FOCUSSED 
ON EXCELLENCE
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Incorporated in 1992, by late Mr S. L. 
Minda, as a manufacturer of automobile 
components, Minda Industries Ltd. is the 

Group. 

Today, UNO MINDA is a leading global 
supplier of complete automotive 
components to the 2W, 3W, 4W and 
off-highway segments. The product 
offerings vary across switching systems, 
lighting systems, acoustic systems, alloy 
wheels, die casting and blow moulding 
to alternate fuel system amongst others. 

With a product portfolio of more than 20 
products, we are a leading Tier-1  
supplier of proprietary Automotive 
Solutions to Original Equipment 
Manufacturers (OEMs) across India and 
the world. 

Our world-class products are designed, 
engineered and manufactured by a 
diverse team of 20,000+ employees at 56 
manufacturing plants across 5 continents 
with 8 R&D centres.

COMPETITIVELY POSITIONED TO EXCEL
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JOURNEY OF EXCELLENCE

UNO MINDA took 

illustrious journey 
by manufacturing 
ammeters for 

towards expanding 
the portfolio by 
venturing into the 
realm of automotive 
switches.

Took another step 
towards horizontal 

the manufacturing 
of automotive 
lighting products.

Added 
another 
product to 
the portfolio 
by venturing 
into the horns 
segment.

Made its presence 
felt on international 
shores with a 
manufacturing 
facility in Indonesia.

Forayed into the 
Battery segment 

with a new 
manufacturing 

facility at 
Pantnagar.

Commenced 
manufacturing 

of blow moulded 
products from its 

Bengaluru site.

Reinforced its international 
presence with a new 
manufacturing facility 
in Vietnam. Initiated the 
design and development 
of alternative fuel kits at its 
Manesar facility.

Bolstered its 
product portfolio 
with the addition 
of aluminium  
die-cast products  
for automobiles.

1995

2005
2007

2009

2010

1958 1960 1980

Commenced the 
production of 
automotive 4W 
switches through 
associate company 
(Mindarika Private 
Limited).

1993

2008
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Scaled up the 
blow moulded 
manufacturing 
facility at Bawal.

Acquired 
Clarton 
(leading horn 
manufacturers 
in Europe) of 
Spain.

Commenced 
manufacturing 
of fuel caps.

 

Entered into 
joint venture 
with Kosei for 
manufacturing 
alloy wheels 
for passenger 
vehicles.

Acquired Rinder 
Group of Spain, 
widening our 
lighting segment 
with LED lights.

Entered into Joint 
venture with Katolec 
Japan (EMS), and 
Onkyo  (Infotainment 
accessories).

Entered into an agreement 
with TTE, Taiwan for ADAS 

Entered into an agreement 
with SENSATA Technologies 

USA for High end sensors for 
BS VI Application.

Setup CREAT for Advanced 
research engineering and 

technologies.

2011

2013

2014 2015
2016

2017

2018
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NORTH & SOUTH AMERICA
Mexico

EUROPE & AFRICA 

Spain (La Carolina)

France (Epernon)

ASIA

Thailand

OUR PRESENCE
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WEST ZONE

Pune

SOUTH ZONE

Chennai

Hosur

INDIA 
NORTH ZONE

Delhi

Manesar

Sonipat

P

Rudrapur

Plants    

R&D Centre

Design Centre
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International

Domestic

OUR CUSTOMER BASE
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We at UNO MINDA 
have evolved from a 
small manufacturing 

conglomerate over 
the years
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AWARDS

‘SUPPLIER BUSINESS CAPABILITY BUILDING’ AWARD – Mindarika Pvt Ltd.

‘QUALITY & TPM’ AWARD – MIL Acoustic Division

‘BEST SUPPLIER – QUALITY’ AWARD – Minda TG Rubber

‘EXCELLENCE IN QUALITY’ AWARD – MIL Switch Division 

‘DELIVERY MANAGEMENT’ AWARD – MIL Switch Division

‘SPECIAL SUPPORT AWARD’ – Minda Kosei Aluminium Wheel Pvt. Ltd.

‘OVERALL PERFORMANCE AND COMPREHENSIVE EXCELLENCE’ AWARD – Minda D-ten Pvt. Ltd.
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LOOKING 
BACK AT 
2017-18

UNO MINDA rolls out The 
New Vision

Launch of CREAT – An Advanced 
Technology Centre of  UNO MINDA

UNO MINDA Group 
inaugurates Alloy Wheel & 4W 

Switch plants in Gujarat
Customer Appreciation

UNO MINDA at  
Auto Expo 2018

Nurturing Innovations Within   
- 5th Innovation Meet 

Leadership Development  
Program

Agreement with Sensata 
Technologies 
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All the figures are on Consolidated basis.

*EBIDTA : Earnings before Interest Depreciation Tax and Amortisation

*EPS  : Earnings Per Share

*ROCE : Return on Capital Employed

FINANCIAL PERFORMANCE

Up from last year: 32%
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Geography-wise  
Revenue  

Distribution (%)

2016-17

Segment-wise  
Revenue  

Distribution (%)

2016-17

Division-wise 
Revenue  

Distribution (%)

2017-18

35
25

16
24

81

55

19

45

Geography-wise  
Revenue  

Distribution (%)

2017-18

Segment-wise  
Revenue  

Distribution (%)

2017-18

82

56

18

44

Domestic

International

Division Wise 
Revenue  

Distribution (%)

2016-17

3225

17
17

Switches

Lighting Systems

Horns

Others

2Wheeler

4Wheeler

Division-wise 
Revenue  

Distribution (%)

2016-17 

32
25

17
26
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I EXPECT UNO MINDA THIS YEAR TO MAKE SIGNIFICANT 

PROGRESS TOWARDS OUR RENEWED VISION AND GOAL OF 

STRENGTHENING OUR STATUS AS ONE OF THE LARGEST AUTO 

COMPONENT PLAYER, BOOSTING OUR IMPORTANCE AS A 

STRATEGIC PARTNER FOR THE LEADING OEMs AND REACHING 

NEW HEIGHTS IN THE INTERESTS OF OUR SHAREHOLDERS 

DEAR SHAREHOLDERS, 

UNO MINDA, the Group with a strong legacy, is 
on strategically focussed in building capabilities 

leader in Auto Component space with global 
reputation. Our team is committed in this journey 
of transformation as we move to the next orbit. 
We have developed synergies with global leaders 

excellence. The results are visible in our leadership 
positioning across the key auto-component space. 

DEEP-ROOTED FUNDAMENTALS 
Deep-rooted fundamentals have allowed UNO 
MINDA to evolve as a supplier of choice to 
leading OEMs. Let me explain you my rationale on 
‘deep rooted’. 

Firstly, we develop, manufacture and supply 
component parts and systems across all the 
automobile segments – 2W, 3W, 4W and off-

CHAIRMAN’S MESSAGE
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highway vehicles. This has given us a wide spread 
exposure to the industry. Thus, we are the direct 

Secondly, our larger product base allows us to 
develop multiple components for a single model. 
That is why, there is an interdependence between  
the customer and us. We get associated with the 
OEMs at a very early stage when they conceive 
a new model. Our research and development 
capability along with strong engineering base 
allows us to develop one-of-its-kind components 
for the OEMs. Till date, we have registered 
patents for over 180+ products developed by us. 

Thirdly, besides components, we have built 
a robust supply chain as well. Right from  
developing a component to delivering a complete 
system, we support the OEMs towards their 
greater success. 

Fourthly, we have built strong relationships 
with our JV partners and associates who are 
the global technology leaders. Besides technical 
support, they also participate in the Company’s 
management and help in providing cutting edge 
solutions to meet evolving OEM demands. Thus, it 
is evident that we have sustained amidst evolving 
technologies and have also nurtured the joint 
venture partnerships. We celebrated 25 years with 

STRONG THRUST ON PROFITABILITY  
In the 2017-18, we have demonstrated  
considerable progress, both at the topline growth 

productivity improvement drive across the units 

alloy wheels, blow moulding, RPAS have given 
us better margins. We see  more potential in this 
area and are determined to step up these efforts 

in the future. We are focussed on improving the 
return on capital employed (ROCE) and enhance 
shareholders Value creation.

INTERNATIONAL BUSINESS 
Over the years, the quality and reliability of the 
Indian components have improved substantially. 
The international OEMs are looking at India as 
their sourcing hub and we are also availing those 
opportunities wherever available and possible. 
In times to come, our international business as a 
percentage of overall business will see a further 
upside. The near-term target is to have 20 - 25% 
of revenue from the overseas business.

GROUP CONSOLIDATION 
During 2017-18, we continued with our Group 
consolidation exercise. MRPL, the leader in 
4W switching segment with over 51% market 
share, is now the subsidiary of MIL. Denso Ten 
Minda (49%) and Minda D Ten (51%) have been 
consolidated with Minda, as JV effective from 
January 1, 2018. MI Torica is being consolidated 
as a subsidiary of MIL and TG Minda to become a 
joint venture. The objective is to create of single 

and improve our competitive position in the 
industry. It will further help in cost optimisation 
and give us an operation leverage and synergies 
across the Group. 

INDUSTRY DEVELOPMENTS 
India has one of the lowest passenger vehicle 
penetration of around 32 vehicles per 1,000 
people, thus making it one of the world’s most 
attractive auto markets. With the Government’s 
emphasis on ‘Make in India’ combined with 
global OEMs increasing preference to leverage 
India’s manufacturing skills to set up export-
oriented production hubs, augurs well for the 
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auto component players like us. Moreover, 
the GST implementation is also streamlined, 

resulting in enhanced commercial vehicle demand 
going ahead. The BS-VI implementation by 2020 
will continue to drive innovation across the sector. 

Though the macro economic environment is 
becoming more conductive for growth, it may be 
wrong to take this as a guarantee of automatic 
success. There is a window of opportunity in 

opportunities will not be missed. The foundation 
of this belief that these opportunities will be 
capitalised on is our track record, innovative 
approach to business and close interaction with 
the OEMs across India and the world. 

ELECTRIC VEHICLES – THE NEW MARKET 
DISRUPTOR 
We are anticipating the next market disruption 
through electric vehicles. We are closely reviewing 
and watching the situations and doing our 
ground level work. We are also mapping all of 
our existing products vis-à-vis EV to capitalise on 
the opportunities EV will throw at the component 
manufacturers, whether it is motors, batteries or 
any other system which will come into the electric 
vehicles, totally different from the conventional IC 
engine. 

STRATEGIC PRIORITIES GOING AHEAD 
Complete realignment of our Group structure is 
a priority, 90% of which is already complete. We 
will continue to invest in the latest technologies, 
focus on R&D and work with the best people. We 
will continue to maintain our hedged status by 
being a prominent player across the automotive 
segment and achieve market leadership within 
each product category. We will keep pace with 

increasing electronic content in vehicles and focus 
on premiumisation of key components. 

progress towards our renewed vision and goal 
of strengthening our status as one of the largest 
auto component player, boosting our importance 
as a strategic partner for the leading OEMs 
and reaching new heights in the interests of our 
shareholders and for the good of our great country.

HUMAN CAPITAL 
We are continuously building a talented human 
capital to keep pace with the underlying 
opportunities and expansion in the scale of 
operations. We have appointed Deloitte to 
carry out the exercise of identifying future 
leaders within our organisation. This will allow 
every employee to stay upbeat and focus on 
the overall organisational objectives.  We have 
launched leadership programs like M-Leap for Top 
Management development and Transfor-M for 
Middle Management development.

CLOSING REMARK 
While thanking my employees for all these efforts 
and successes, I also would like to extend my 
gratitude to our business partners sharing the 
same destiny with us, to our customers who 
always support us and show an interest in us, and 
to our stakeholders for trusting us.

Best wishes,

Nirmal K Minda

Chairman & Managing Director
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INTERACTION 
WITH THE CFO

Q.  HOW SATISFIED ARE YOU WITH THE  
2017-18 PERFORMANCE?

A. FY 2017-18 was a good year for UNO 
MINDA. We achieved our growth targets 
and increased sales in almost all business 
areas. We optimised our production cost 

year performance highlights:

1. Revenues strengthened 32.0% from ` 3,386 
crores in 2016-17 to ` 4,471 crores in 2017-18

2. EBIDTA grew 42.7% from ` 374 crores in 
2016-17 to ` 534 crores in 2017-18

3. PAT went up 87.8% from ` 165 crores in 
2016-17 to ` 310 crores in 2017-18

4. EPS improved 73% from ` 21 per share  
2016-17 to ` 36 per share in 2017-18

5. EBIDTA margins strengthened 90 bps from 
11.0% in 2016-17 to 11.9% in 2017-18

6. PAT margins strengthened 200 bps from 
4.9% in 2016-17 to 6.9% in 2017-18

Q.  IS THE IMPROVEMENT IN THE MACRO 
ENVIRONMENT AND INDUSTRY, ONE OF 
THE KEY GROWTH DRIVERS?A. 

A. 
and slowdown, the Indian economy is 
consolidating the gains from the recent 
reforms and is moving in the right direction. 

up in growth from the third quarter of 
2017-18 clearly indicate the wearing-off 
of the negative impacts of major reforms 
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like GST and demonetisation. There is high 
optimism in the domestic demand in the 
form of consumption and revival in small 
scale business activities. Moreover, the 
government has made huge strides towards 

India. The country is now steadily moving 
towards greater formalisation of the informal 
economy.

 There is a direct correlation between the auto 
component industry and the passenger and 

years, we have consistently achieved a CAGR 
of 25% owing to the sectoral growth as well 
as the addition of new products. Of course, 
consolidation of the Group companies under 
Minda Industries has further helped increase 
this growth. As a result, the industry growth, 
plus productivity as well as the additional 
capacities being created over a period of 
time, have contributed to this growth and 
will continue to do so in the years to come. 

Q.  SO WHAT IS THE RATIONALE BEHIND THIS 
CONSOLIDATION?

A.  Firstly, one good reason for the consolidation 
is that it will bring all the Group business 

company of the Group. We want to give 

one operational/holding centre for all the 
companies. It will align the shareholders 
interest as the consolidation will make Minda 
Industries Ltd as the operating as well as the 
holding company of the Group. Secondly, 

there will be synergies backed by knowledge 
and technology sharing. It will contribute 
towards the improved of the Company 
as best management practices will be 
implemented and the synergy will play out. In 
FY 2018-19, nearly 2/3rd of our total turnover 

Ind AS. 

Q.  CAN YOU THROW A LIGHT ON THE ALLOY 
WHEELS PERFORMANCE?

A.  Alloy wheel sales for the year were at ` 435 
crores, with the existing plant operating  
at full capacity. The new alloy wheel plant 
at Gujarat has just commenced production 
under Minda Kosei. It will initially have a 
capacity of 60,000 tons which will later 
be ramped up to 1,20,000 tons. Current 
penetration for alloy wheels in the country is 
at just 27% thereby providing huge scope for 
growth over next 4-5 years. 

Q.  AND WHAT ARE THE OPPORTUNITIES YOU 
SEE IN THE AIR BAGS SPACE?

A.  Airbags is a currently ` 400 Cr business with 
a 25% market share. However, it is under 
a separate Group company. Under the 
consolidation process, we are buying out the 
stake in this company. With 45% penetration 
level, India clearly lags behind in the air bags 
as against 100% penetration by the global 
OEMs. Hence, the opportunity clearly speaks 
for itself. 
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Q.  HOW HAS TECHNOLOGY ADVANCEMENTS  
 STRENGTHENED DURING THE YEAR?

A.  Our technologies are used in places 
where they make a real difference in the 
customer’s success. For example, during the 
year we came up with TD118 which was 
demonstrated in Auto Expo 2018. We are 

to an even higher level. Our technology is not 
for growth but merely a way to deliver bright 
outcomes for our customers. We don’t just 
integrate ‘the next big technologies’ for the 
sake of technology, but to truly add value. 

Q.  WHAT ABOUT THE AFTERMARKET SALES?

A.  At present, we are driving around 88% of 
revenues from the OEMs and balance 12% 
from the aftermarket. Our brand has gained 
prominence in the aftermarket segment as 
we have more than 800 distributors and 
30,000 touch points including all mechanics. 

Q.  IS THERE ANY KIND OF OPTIMISM WE   
 ARE SEEING IN THE ELECTRONIC VEHICLE  
 SEGMENT?

A.  This is an evolving process where we have 
to wait watch on the kind of developments 
happening in the OEMs. We are aware of 
the situation and are trying to map the 
opportunities it will throw upon us. We 
will start committing resources as and when we 
identify the components with predictable volumes.

Q.  WHAT ARE THE KEY INDUSTRIAL   
 FACTORS THAT ARE DRIVING US AHEAD?

A.  The biggest factor is the implementation of 
BS-VI norms and the Government’s regulation 

towards enhancing safety features in a vehicle. 
We are steadily ramping up production of the air 
bag segment. Besides, we are also expanding the 
capacity for the reverse parking system. There 
is also an increasing requirement of electronic 
components in a vehicle. Increased application 
of Sensors and cockpit electronics are emerging 
opportunities. So, this is another area that is 
driving us ahead.

Q.  SO WHAT’S THE RIGHT MIX?

A.  At present we are continuously striving towards 
an optimum product mix to maximise content 
per vehicle. We are hedged across segments 
and achieving better operating levers due to our 
technology tie ups and recent acquisitions. We 
are constantly focussed on strengthening our 

To achieve these objectives, we will retain our 
focus on innovation, and attain long technology 
leadership. Yet in order to win in the market, we 
must combine innovation with value engineering 
and operational and commercial excellence. This 
will allow us to achieve the right balance between 

coming years.
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BOARD OF 
DIRECTORS 
1. MR NIRMAL K MINDA

2. MR ANAND K MINDA

3. MR SATISH SEKHRI

4. MR ALOK DUTTA

5. MS RENU CHALLU

1

1

2

3

4

5

Mr Nirmal K Minda is the Chairman & 
Managing Director. He is an industrialist with 
a rich business experience of more than three 
decades in the Auto Components Sector. He 
has been instrumental in forging new alliances 
and joint venture partnership with globally 
renowned names. Leading the USD 70 bn 
UNO MINDA Group, he has various laurels to 
his name. ‘Haryana Ratna Award’ has been 
bestowed upon Mr Nirmal K Minda for his 
professional and social achievements. Under 
his dynamic leadership, the Group has grown 
manifold, established footprints across the 
globe and has received numerous awards 

bodies like CII as Vice Chairman, Haryana State 
Council & Special Invitee, Northern Regional 
Council. He has served as the Chairman of 
ACMA, Northern Region for three consecutive 
years, followed by Vice President for 2016-
17. Currently, he is designated as President of 
ACMA for the year 2017-18.
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2

3

4

5

Mr Anand K Minda is the Non-Executive 
Director of Minda Industries. He has over 

control, reviews, manufacturing, and project 
management. He has been appointed as 
member of the Board since 2011. He plays 
a pivotal role in new projects and strategy 
formulation. He is also the member of 
Nomination and Remuneration Committee, 
Stakeholders Relationship Committee and CSR 
Committee of the Company.

Mr Satish Sekhri is an Engineering Graduate 
in Mechanical stream from Delhi College 
of Engineering and a Master of Business 
Administration (MBA). He has more than 40 

industry. He has held various senior positions, 
including Managing Director of Bosch 
Chassis Systems India Ltd. (from 1995 to 
March 2010). He has been a member of the 
Executive Committee of professional bodies 
like Automotive Components Manufacturers 
Association, Maharashtra Chamber of 
Commerce Industries and Agriculture and 
CII Pune Zone Council. He is also Director on 
the Board of Rico Auto Industries Ltd., Minda 
Distribution and Services Ltd., Minda Storage 
Batteries Pvt. Ltd., Rico Aluminium and Ferrous 
Auto Components Ltd., Rinder India Pvt. Ltd. 
and Minda TG Rubber Pvt. Ltd.

Mr Alok Dutta is a Mechanical Engineer from 
IIT, Kharagpur and a Cost Accountant from 
ICWAI, Kolkata. He has a work experience of 
over 40 years, including a long association of 
25 years with the Eicher Group of Companies. 
He had held various senior leadership as well 
as Board positions while working with Eicher 
and his last assignment was as the Managing 

Director of one of the Group companies. He 

joint venture relationships, international 
business and organisation building and talent 
development. Currently, he is also engaged in 
leadership development activities including 
executive coaching as an independent 
consultant. Presently, he is also the Director 
on the Board of Minda Kyoraku Ltd. and 
Engineering First Enterprises Pvt. Ltd.

Ms Renu Challu is a Gold Medallist in MA 
(Economics) and an Associate of the Indian 
Institute of Bankers, with nearly four decades 

She has held various senior positions in State 
Bank of India and its subsidiaries, like President 
& COO of SBI Capital Markets Ltd., MD & CEO 
of SBIDFHI, Dy. Managing Director (Corporate 
Strategy and New Businesses) at SBI Corporate 
Centre and MD of State Bank of Hyderabad. 
She serves as an Independent Director on 
the Boards of Fullerton India Credit Co. Ltd, 

Agricultural Financing Agency Private Ltd., 
Fullerton India Home Finance Co. Ltd., Torrent 
Pharmaceuticals Ltd., Ceinsys Tech Ltd. and 
IL&FS Financial Services Ltd.
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LEADERSHIP TEAM

1. Mr Anand K Minda 
CEO, Battery & Aftermarket Business

2. Mr Sudhir Jain 
Group CFO

3. Mr Rajiv Kapoor 
Head Group HR

4. Mr J K Menon 
CEO, Electrical & Electronics Domain

5. Mr Pradeep Tiwari 

CEO, Body & Structure Domain

6. Mr Ravi Mehra 
CEO, Interior, Controls & Safety domain

7. Mr Kundan K Jha 
CEO, Light Metal Technology Domain

8. Mr Amit Jain 
CEO, Advance Electronics Domain &  
Chief Technol

9. Mr Naveesh Garg 
Chief Strategy 

10. Mr Rajeev Gandotra 
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BEYOND BUSINESS CSR

UNO MINDA, is committed to 

supporting various social causes.  

Our Founder Chairman,  

Late Sh. S.L. Minda was actively 

involved in running a number of 

charitable and social organisations 

with a vision of “Social Change for 

Nation Building”.

OUR CSR INCLUDES :

 Samarth-Jyoti - A Welfare Program

 Moga Devi Minda Charitable Trust 

(MDMCT)

 Minda Bal Gram - A Children Home

 S. L. Minda Seva Kendra (SLMSK)

 Moga Devi Minda Memorial School 

(MDMMS)

 S.L. Minda Memorial Sports 

Academy (SLMMSA)
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DOMESTIC FACILITIES

MIL Lighting Division

Manesar

Pune

Sonipat

Chennai (Under Construction)

Rinder India Pvt. Ltd.

Bahadurgarh

Chakan, Pune

Pimpri, Pune

METL / MAGL

Manesar

Minda Storage Batteries 
Pvt. Ltd.

Pantnagar

M J Casting Ltd.

Bawal

Hosur

MIL Switch/HBA Division (2W 
& Off Road)

Manesar

Pune

Pantnagar

Aurangabad

Hosur

MIL – SAC Division

Pune 

Mindarika Pvt. Ltd.

Manesar

Pune

Chennai

Gujarat

Kosei Minda Aluminium Co. 
Pvt. Ltd.

Chennai

Minda Kosei Aluminium 
Wheel Pvt. Ltd.

Bawal

Gujarat

MIL Wheels Division

Gujarat

MIL Acoustic Divison

Manesar

Pantnagar

Roki Minda Co. Pvt. Ltd.

Bawal

Bangalore

Gujarat

Chennai

TG Minda India Pvt. Ltd.

Neemrana

Bawal

Gujarat (under construction)

Minda TG Rubber Pvt. Ltd.

Bawal

MIL – Fuel Cap Division

Manesar

Minda D -Ten India Pvt. Ltd.

Bawal

Minda Kyoraku Ltd.

Bengaluru

Bawal

Gujarat (under construction)

Minda Auto Components 
Ltd.

Mysore

Nalagarh

Surajpur

Gujarat

Chennai

Minda Onkyo India Pvt. Ltd.

Bawal

Minda Katolec Electronic 
Services Pvt. Ltd.

Pune

Minda TTE DAPS Pvt. Ltd.

Manesar

MI TORICA India Pvt. Ltd. 
(Trading Company)

Manesar

Minda Distribution & 
Services Ltd.  
(Aftermarket Wing)

New Delhi

YA Auto

Rudrapur

Auto Component

Haridwar

INTERNATIONAL FACILITIES

Light Systems and Technical 
Centre S.l.

Spain

Rinder Riduco S.a.

Columbia

Clarton Horns

Spain

Mexico

Morocco

PT Minda Asean Automotive

Indonesia

Minda Industries Vietnam 
Co. Ltd.

Vietnam

SYNOPSIS OF GROUP COMPANIES
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Board’s Report
To the Members of

Minda Industries Limited

its subsidiaries, joint venture and associate companies is summarized below:

Results of our Operation   (All amounts in Indian ` Crores, unless otherwise stated)
Particulars Standalone Consolidated

2017-18 2016-17 2017-18 2016-17
Sales / Income from Operations
Other Income

- -
Non-controlling interest - -

Basic (in `)
Diluted (in `)

IND AS implementation

Financial - Standalone

Revenue from operations on a standalone basis increased to 
` `

`

Crores as against `
comprehensive income was `  
`

Financial - Consolidated

Revenue from operations on a consolidated basis increased 
to ` `

`

Crores, as against `
comprehensive income was `  
`

Appropriations

Dividend- Equity Shareholders

an interim dividend of `
Board in its Meeting held on 22 May 2018 recommended 

`

shareholders at the ensuing Annual General Meeting to be 

The total dividend for 2017-18 aggregates to `

` 2 each, as compared to 
` ` 2 each, for 

Transfer to Reserve

The Company has not proposed any amount to be transferred 

Share Capital

Company was `

shares of `

at issue price of `  
` 

Employee Stock Option Scheme

In order to motivate, incentivise and reward employees, your 

incentives to the employees of the Company including its 
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Board’s Report 
The above scheme was approved by the shareholders on  

Nomination and Remuneration Committee of the Board of 

During the year 2017-18, Nomination and Remuneration 

During the year 2017-18, there has been no material change 

be placed before the shareholders at the ensuing Annual 

During the year under review, the Company has neither 
issued any shares with differential voting rights nor any sweat 

Deposits

The Company has not accepted any deposits under section 

no amount of principal or interest was outstanding as on the 

Listing

arrears on account of payment of listing fees to the Stock 

Particulars of Loans, Guarantees or Investments

Awards and Recognition

During the year, the company and its subsidiaries were 
felicitated with several awards, including -

Management Award from HMSI

 has received Overall 

 has received 

 has received High Consistent 

Dividend Distribution Policy

 

Corporate Social Responsibility Initiatives

As part of its initiatives under Corporate Social Responsibility 
(CSR), the CSR Committee has been entrusted with the prime 
responsibility of recommending to the Board about Corporate 
Social Responsibility Policy which shall indicate the activities 

incurred on CSR activities and monitoring the implementation 
of the framework of the CSR Policy and recommending the 

The details of the CSR Policy of the Company are available on 

Conservation of Energy, Technology Absorption and Foreign 
Exchange Earnings and Outgo

The information on conservation of energy, technology 

Corporate Governance

The report on Corporate Governance as stipulated in 

The Company is committed to maintain the highest standards 
of Corporate Governance and adhere to the Corporate 
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Company Secretary in Practice regarding the Compliance 
of conditions of Corporate Governance as stipulated in 

Risk Management Policy

The Company has laid down the procedures to inform 
Board members about risk assessment and minimisation 

framed Risk Management Policy which can be assessed on 

The Policy forms part of the internal control and corporate 

not to eliminate risks, rather to manage the risks involved in 

Internal Financial Control and its adequacy

The Board has adopted policies and procedures for ensuring 

adherence to companies policies, safeguarding of its assets, 
the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records and 

The internal control and governance process are duly 

testing of key controls by management and independent 

Human Resource Management

development and engagement are key aspects of good human 

channels are provided to our employees to share their 

Competency Assessment, Talent Management, Capability 

Particulars of Employees

The ratio of remuneration of each director to the median 
of employees’ remuneration as per Section 197(12) of the 

(Appointment and Remuneration of Managerial Personnel) 

In accordance with the provisions of Section 197(12) of 

Remuneration of Managerial Personnel) Rules, 2014, the 
names and other particulars of employees are available with 

Act, this report is being sent to the members without this 

Vigil Mechanism

Your Company is committed to highest standards of ethical, 

of Directors have formulated Whistle Blower Policy which is 
in compliance with the provisions of Section 177(10) of the 

Directors and Key Managerial Personnel

was re-appointed as Chairman and Managing Director on  

On recommendation made by the Board and it’s nomination 
and remuneration committee at its meeting held on  

as Chairman and Managing Director of the Company for a 

the declaration(s) that each of them meets the criteria of 
independence as provided in Section 149(7) of the Act and 
there has been no change in the circumstances which may 

on recommendation of Nomination and Remuneration 
Committee, your Directors has proposed that  

Independent Directors on the Board of the Company for 
second term of three years effective from 1 April 2019 till 

Managerial Personnel as per the provisions of the Companies 

Board’s Report 
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Appointments / Resignations from the Board of Directors

There were no appointments/ resignations from the Board of 

Directors retiring by rotation

In accordance with the provisions of the Companies Act, 

the Directors being recommended for re-appointment are 
included in the accompanying notice of the ensuing Annual 

Board Evaluation

carried out an annual evaluation of its own performance, 

In a separate meeting of independent directors, performance 
of non-independent directors, performance of the Board as 
a whole and performance of the Chairman was evaluated, 

evaluation of independent directors was done by the entire 

Familiarisation programme for Board Members

Your Company has in place a structured induction and 
familiarisation programme for all its Directors including 

programmes familiarises not only the Independent Directors 
but any new appointee on the Board with a brief background 
of your Company, their roles, rights, responsibilities, nature of 
the industry in which it operates, business model operations, 

Conduct for Directors and Senior Management Personnel’ 

Policy on Directors’ appointment and remuneration

independent directors to maintain the independence of 
the board, and separate its functions of governance and 

appointment and remuneration, including criteria for 

Meetings of Board and Audit Committee

Committees of the Board

The Company has the following committees, which have 
been established as a part of the corporate governance 

Audit Committee

Nomination and Remuneration Committee

Stakeholders Relationship Committee 

Corporate Social Responsibility Committee

The details with respect to the compositions, powers, roles, 
terms of reference and number of meetings held during 
the year of relevant committees are given in detail in the 
Corporate Governance Report of the Company, which forms 

Directors’ Responsibility Statement 

To the best of their knowledge and belief and according to 

Directors make the following statements in terms of Section 

accounting standards have been followed;

b) that accounting policies have been selected and applied 
consistently and judgment and estimates have been 
made that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company 

for the year ended on that date;

Board’s Report 
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accordance with the provisions of the Companies Act, 

and for preventing and detecting fraud and other 
irregularities;

on a going concern basis;

operating effectively; and

f) that systems to ensure compliance with the provisions 

compliance with the provisions of all applicable Secretarial 

Code of Conduct

The Company has in place a comprehensive Code of Conduct 
(the Code) applicable to Directors, Independent Directors 

Prevention of Insider Trading

Disclosure of Un-published Price Sensitive Information and 
the Code of Conduct for regulating, monitoring and reporting 

The above code lays down guidelines, procedures to be 
followed and disclosures to be made while dealing with shares 

Transfer of Battery Division & 2W Lighting Division

The shareholders of the company approved: 

Uttrakhand to its subsidiary namely Minda Storage 

lighting division at Rasoi, Sonepat to it’s wholly own 

During the year under review, the Company has entered into 

manufacture of Driving Assistance Products and Systems 

Related Party Transactions

Transactions with related parties are disclosed in Notes to the 

the Related Party Transactions that were entered into during 

The Related Party Transactions are placed before the Audit 

omnibus approval of the Audit Committee is obtained on a 
yearly basis for the transactions, which are of a foreseen and 

The transactions entered into pursuant to the omnibus 
approval so granted are reviewed and a statement giving 
details of all related party transactions is placed before 
the Audit Committee and the Board of Directors for their 

the Company has also adopted the Policy on Related Party 
Transactions and the same has been uploaded on the website 

Subsidiaries, Joint Ventures and Associates

At the beginning of the year, your Company had 12 direct 

subsidiaries, 7 step down subsidiaries and 4 associates 

During the year, the following investments/ additional 
investments were made in the following Companies:

Board’s Report 
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Subsidiaries

Name of the 
Company

Number of 
Shares

Face 
value per 

share

Amount of 
` in 

SAM Global Pte $1

PT Minda Asean 
Automotive

$10

Minda TG Rubber 1989000 10

Minda Katolec 

Services Private 

10

M J Casting 1170000 10

Minda Kosei 
Aluminum Wheel 

10

Mindarika Private 10

Minda D-Ten India 10

Joint Venture

Name of the 
Company

Number of 
Shares

Face 
value 

per 
share

Amount of 
` 

Denso Ten Minda 
India Private 

10

10

Minda Onkyo 10

Shareholding % in Subsidiaries, Joint Ventures and Associates as 
on 31 March 2018

Entity Percentage of 
shareholding

Subsidiaries

PT Minda Asean Automotive

Step Down Subsidiaries
Clarton Horn Spain

CH Signalakustic GmbH

PT Minda Trading

Joint Ventures

Associates

statements of the Company have been prepared, which forms 

The statement also provides the details of performance and 

Companies and associates and their contribution to the overall 

Board’s Report 
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the Company and audited accounts of each of its subsidiaries 

documents will also be available for inspection during 

Auditors and Auditors’ Report

Statutory Auditors

a written consent from the Auditors to their continued 

During the year, the Auditors have not reported any matter 

Cost Auditors

The Board of Directors on the recommendation of the Audit 

Secretarial Auditors

Practising Company Secretaries, to conduct secretarial audit 

Consolidated Financial Statements

prepared in accordance with Ind AS prescribed under Section 

Disclosure under the Sexual Harassment of Women at Workplace 

Your Company has always believed in providing a safe 
workplace to every individual working in Company’s premises 

always endeavours to create and provide an environment 

that is free from discrimination and harassment including 

aims at prevention of harassment of employees as well as 

Internal Complaints Committee (ICC) which is responsible 

Regulators or Courts or Tribunals which will impact the going 

Extract of Annual Return

Management Discussion & Analysis Report

Business Responsibility Report

A detailed Business Responsibility Report in terms of the 
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Board’s Report 
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Annexure-A to Board’s Report 

Particulars Remarks

A
share-based payments’ issued by ICAI or any other relevant accounting 
standards as prescribed from time to time

Statements for 2017-18

B

accounting standards as prescribed from time to time

`

C

Statements for 2017-18

intrinsic value of the options, the difference between the employee 
compensation cost so computed and the employee compensation 
cost that shall have been recognised if it had used the fair value 

Not Applicable

Statements for 2017-18

during the year to estimate the fair value of options at the time of 
grant including the following information:

a)  Risk-free interest rate

e)  The price of underlying share in the market at the time of  
     option grant

` ` 
and 21 March 2017 respectively

 
     at the time of grant

` ` 
and 21 March 2017 respectively

g)  Methods used and assumptions made to incorporate effects  Not Applicable

 
 

     based on historical volatility calculated using standard deviation of daily 
change in stock price

i)   Whether and how any other features of the option grant were  
     incorporated into the measurement of fair value, such as a  
     market condition not used for measurement of fair value

a)  Senior Managerial Personnel;
b)  any other employee who receives a grant in any one year of  

 
     that year; and

Nil

 
 

     outstanding warrants and conversions) of the company at the  

Nil

D
employees share based payments’ issued by ICAI or any other relevant Statements for 2017-18
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 Notes:

Details related to ESOS Annexure-A1

Particulars

Date of shareholders’ approval

Achieving target of market capitalisation of the Company on or before 

` ` 
March 21, 2017)
1 year from the date of vesting

Source of shares (primary, secondary or 
combination)

Primary

Nil

Option movement during the year Annexure-A2

Particulars

Number of options outstanding at the beginning of 
the year
Number of options granted during the year Nil
Number of options forfeited / lapsed during the year Nil
Number of options vested during the year

options
`

Number of options outstanding at the end of the year
` 2 each

Annexure-A to Board’s Report  
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Employee wise details of options granted to Senior Managerial Personnel Annexure-A3

Name Designation Number of options 
granted

`

1 J K Menon 180
2 Sudhir Jain 180

Pradeep Tewari 180
4 Ravi Mehra 180

Rakesh Kher President 180
President 180

7 President 180
8 Anadi Sinha President 180
9 Naveesh Garg President 180
10 R S Gupta President 180
11 President 180
12 Arijit Dutta President 180

Rajeev Gandotra President 180
14 Muralidharan Menon 42000 180

42000 180
Sunil Srivastava 42000 180

17 Atul Swaroop 42000 180
18 Nitesh Minda General Manager 180
19 Rajiv Kapoor Group HR Head
20 Parna Ghosh
21 K K Jha 40000
Total 986750

For Minda Industries Ltd

Place :  Gurugram Chairman and Managing Director 
Date  :  22 May 2018 DIN: 00014942 

Annexure-A to Board’s Report  
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Annexure-B to Board’s Report

MINDA, Corporate Social Responsibility (CSR) is an integral part of our larger business strategy, and being a responsible 

 Our Group is engaged to support various social charitable causes and running different programs under the aegis of Suman 

 SNMCT through Samarth-Jyoti is running centres at various locations including Manesar, Gurugram, Bawal (Haryana), Pune 

 Moga Devi Charitable Trust

 Moga Devi Minda Charitable Trust is carrying out various activities towards CSR including in Healthcare and vocational 

Name of the Member Designation
Chairman
Member
Member
Member

Particulars Amount (`
9,928

199
199

Amount unspent if any Nil
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Sector Locations Amount 
Outlay 

programs-
wise

Amount spent 

or programs

Cumulative 
Expenditure 
upto 
reporting 
Period

Amount spent 
Through 
implementing 
agency

` ` `

1
Beauty Culture, 
Cutting and 
Tailoring, Computer 
Basics Course, 
Coaching Classes and 

Trainings
Kasan and Nawada, 
Gurugram, 
Haryana; Bawal 
(Haryana); Rudarpur 
(Uttrakhand); Pune 
(Maharashtra); 
Hosur and Chennai 
(Tamil Nadu)

Samarth Jyoti- 
A CSR Unit 
run by Suman 
Nirmal Minda 
Charitable 
Trust

2 Women 

through vocational 
trainings, cutting & 

beauty culture, 
computer courses

Trainings Siswal, 
Mohabbatpur, 
Mattarsham,Dist 
Hisar (Haryana) 

Hanumangarh 
(Rajasthan)

Skill Centres 

Memorial 
Hospital are 
run by Moga 
Devi Minda 
Charitable 
Trust

Health care services
Healthcare Hospital at Bagla, 

Hissar (Haryana)

Chairman CSR Committee and Managing Director

Annexure-B to Board’s Report 
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Annexure-C to Board’s Report
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2018

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

 We continue to strengthen our energy conservation 

reduce energy consumption, such as Servo Hydraulic on 
moulding machine, Installation of furnace covers and 

 The adoption of energy conservation measures indicated 
above resulted in the saving of electricity consumption 

 R&D is a continuous process and core strength of our 

activities involves Sealed Brake Switch, USB Charger, 
Heated Grip, Smart USB Charger, SAB Unit and 2W 

System, Speed Sensor, Power Socket, Tactile Switching 
Technology, Smart Switch System, Integrated Blinker 

 The R&D Centers of the Company are located at Nawada 

Expenditure on R&D
` in Crores

Particulars Year ended on 
31 March 2018

Year ended on 
31 March 2017

a) Capital
b) Recurring

Total
Total R&D 
expenditure as 
percentage of total 

Foreign Exchange Earning and Outgo

` in Crores

No
Particulars Current Year  

2017-18
Previous Year 

2016-17
CIF value of Imports

-Raw Material
-Stores and Spares
-Capital Goods

Total
2 Expenditure in Foreign Currency

-Travel
-Royalty

-Others
Total

3 Total Foreign Exchange earned

For Minda Industries Ltd

Place :  Gurugram Chairman and Managing Director 
Date  :  22 May 2018 DIN: 00014942
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Annexure-D to Board’s Report

 Your company is committed to achieve and maintain 

Your company believes in the concept of good 
Corporate Governance involving transparency, 

with a view to enhance stakeholder’s value in order 
to achieve its mission as stated below: -

through global competitiveness while contributing 

 Our Corporate Governance framework ensures 
effective engagement with our stakeholders and 

 Your company believes that an active, well informed 
independent Board is necessary to ensure the highest 

essential to bring objectivity and transparency in the 

 Size and composition of Board

 Your company believes that our Board needs an 

Directors to maintain its independence and separate its 

Chairman, at least one-half of the Board should be 

while the remaining three are Independent Directors, 

 The above composition comprise of one Independent 

i) The composition of the Board, category and particulars of attendance is given below:

Name of Director
 

Category of                                                                                     
Directorship

Attendance Record Total  Board  Number 
of other 

Directorships*

Committee Membership/ 
Chairmanships**

Board Meetings 
attended

Last AGM held 
on  29/08/2017 

Attended Yes/No

Member Chairman

Minda Director
Yes 8 - -

Minda Director
7 Yes 8 1 -

& Independent 
Director

7 Yes 2 -

& Independent 
Director

7 Yes 4 2

& Independent 
Director

7 Yes 10

Corporate Governance Report
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Annexure-D to Board’s Report 
 Board Meetings

March 2018

 Availability of information to the Board members 

 The Board has unrestricted access to all company related 

Meeting, managers and representatives who can provide 
additional insights into the items being discussed are 

Annual Budget, Technology Collaboration, Investments, 

Companies, Minutes of Audit Committee and other 
committee of the Board of the Company and other 

 All the information relevant to the Company as 

 Code of Conduct

 

 

 The Code is applicable to all Directors, Independent 

Code gives guidance and support needed for ethical 

 All Members of the Board and Senior Management 

 The Board has four (4) Committees: Audit Committee, 
Corporate Social Responsibility (CSR) Committee, 
Nomination and Remuneration Committee and 

 The Chairman of the Board, in consultation with the 
Company Secretary and the respective Committee 

of the total number of members of the committee, 

 Audit Committee comprised three Independent 

 The Composition, Category and Attendance of Audit 
Committee is given below:-

Name of the 
member

Category Attendance 

of meetings 

attended

Date on 
which 

meeting held

Dutta
Chairman 8 19/04/2017

29/08/2017

11/11/2017

22/11/2017

12/12/2017

Sekhri
Member 8

Challu
Member 8

 The Company Secretary acts as a Secretary of the 

 The Company complies with Section 177 of the 

 i) The Audit Committee presently consists of the 

 iii) The Chairman of the Audit Committee is an 

 iv) The Chairman of the Audit Committee was present 
at the last Annual General Meeting held on  

 All the recommendations made by the Audit Committee 

 Powers of the Audit Committee

To investigate any activity within its terms of 

To secure attendance of outsiders with relevant 
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 Role of the Audit Committee, inter alia, includes the 
following:

Recommending to the Board, the appointment, 

or removal of Statutory Auditors, including Cost 

Approving payment to statutory auditors, including 
cost auditors for any other services rendered by 

statements and auditor’s report thereon before 
submission to the Board for approval, with 
particular reference to:

 º
Directors’ Responsibility Statement, in terms 

 º Changes, if any, in accounting policies and 
practices and reasons for the same 

 º Major accounting entries involving estimates, 

 º

 º Compliance with listing and other legal 

 º

 º

Reviewing with the management, the statement of uses/ 
application of funds raised through an issue (public 

of funds utilized for purposes other than those stated in 
the offer document/ prospectus / notice, and the report 
submitted by the monitoring agency monitoring the 
utilization of proceeds of a public or rights issue, and 
making appropriate recommendations to the Board to 

Reviewing and monitoring the auditors 
independence and performance and effectiveness 

Reviewing with the management, the performance 
of statutory auditors, including cost auditors and 

if any, including the structure of the internal audit 

heading the department, reporting structure, 

by the internal auditors into matters where there 
is suspected fraud or irregularity or a failure of 
internal control systems of a material nature, and 

Discussion with statutory auditors, before the 
audit commences, about the nature and scope of 
audit as well as post audit discussion to ascertain 

To look into the reasons for substantial defaults, 
if any, in the payment to depositors, debenture 
holders, shareholders (in case of non-payment of 

To review the functioning of the Whistle Blower 

Carry out any other functions, as is mentioned in 

 The Nomination and Remuneration Committee 

Annexure-D to Board’s Report 
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 The composition, category and attendance of 
Nomination and Remuneration Committee is given 
below:-

Name of the 
member

Category Attendance 

of meetings 

attended

Date on 
which 

meeting held

Dutta
Chairman 2

Sekhri
Member 2

Kumar 
Minda

Member 2

 The Company Secretary acts as a Secretary of the 

 Terms of reference

Directors and who may be appointed in senior 
management in accordance with the criteria 
laid down and to recommend to the Board their 
appointment or removal

To carry out evaluation of every Director’s 

To formulate the criteria for determining 

of a Director, and recommend to the Board a policy, 
relating to the remuneration for the Directors, key 

To formulate the criteria for evaluation of 
Independent Directors and the Board

To recommend / review remuneration of the 
Managing Director(s), Whole-time Director(s) and 
their relatives, based on their performance and 

To carry out any other functions as is mandated 
by the Board from time to time and / or enforced 

To perform such other functions as may be 
necessary or appropriate for the performance of 

Directors: The performance evaluation criteria 
for Independent Directors is determined by the 

An indicative list of factors that may be evaluated 
include participation and contribution by a 
Director, commitment, effective deployment of 

of relationship with stakeholders, integrity and 

 Remuneration Policy

 The Remuneration policy of our Company is a 
comprehensive policy which is competitive, in 
consonance with the industry practices and rewards 

rewarding the employees on the basis of performance 

Policy which is uploaded on the website of the Company 

 The Stakeholders Relationship Committee comprised of 

 The composition, category and attendance of 
Stakeholders Relationship Committee is given below:-

Name of the 
member

Category Attendance 

of meetings 

attended

Date on 
which 

meeting held

Dutta
Chairman 4

29/08/2017

11/11/2017Sekhri
Member 4

Kumar 
Minda

Member 4

 The Company Secretary acts as a Secretary of the 

 Terms of Reference

Oversee and review all matters connected with the 

Approve issue of the Company’s duplicate share 

Monitor redressal of investors’ / shareholders’ 

Oversee the performance of the Company’s 

Recommend methods to upgrade the standard of 

Monitor implementation of the Company’s Code 

Annexure-D to Board’s Report 
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Carry out any other functions as may be referred 
by the Board from time to time or enforced by any 

 Share Transfer System

approved by the Stakeholders Relationship Committee 

 

these complaints were resolved to the satisfaction of 

 The Corporate Social Responsibility (CSR) Committee 

 The composition, category and attendance of Corporate 
Social Responsibility (CSR) Committee is given below: -

Name of the 
member

Category Attendance 

of meetings 

attended

Date on 
which 

meeting held

Chairman 2

11/11/2017

Kumar 
Minda

Member 2

Dutta
Member 2

Sekhri
Member 2

 The Company Secretary acts as a Secretary of the 

 Terms of Reference

 The CSR committee is responsible to formulate 
and recommend to the Board, a Corporate Social 
Responsibility Policy which shall indicate the activities to 

monitor the Corporate Social Responsibility Policy of the 

 The CSR Policy of the Company is available on our 

(AGM)

Year Date of 
Meeting

Time Venue

AGM, 
4:00 PHD House, 

Opposite Asian 

New Delhi
24th 
AGM, 

PHD House, 
Opposite Asian 

New Delhi

AGM, 
29-08-2017 PHD House, 

Opposite Asian 

New Delhi

 The summary of the Special Resolutions passed at 

below: -

 25th Annual General Meeting

1

1
Independent Director

2

for employees of subsidiaries
4 Re-appointment and remuneration of  

Director

 23rd Annual General Meeting

1

Annexure-D to Board’s Report 
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 Postal Ballot

as follows:

Date of Postal Ballot Notice :
:

Date of Declaration of Results :

1) Special Resolution under Section 180(1)(a) read with section 110, Section 188 and other applicable provisions, if any, of 

Category Mode of 
Voting held

 No of  Votes 
Polled

% of Votes 
Polled on 

Outstanding 
Shares

in Favour Votes 
Against

% of votes 
in favour 
on Votes 
Polled

% of votes 
against 

on Votes 
Polled

  (1) (2)  (4)

Promoters 
and Promoter 
Group

           
0 0 0

Postal Ballot 0
Total 0

Public-
Institutions

0
Postal Ballot 0 0 0
Total 0

Public-Non 
Institutions

1001
Postal Ballot 0
Total 1001

Total 8,67,10,155 1001

Category Mode of 
Voting held

 No of  Votes 
Polled

% of Votes 
Polled on 

Outstanding 
Shares

in Favour Votes 
Against

% of votes 
in favour 
on Votes 
Polled

% of votes 
against 

on Votes 
Polled

  (1)  (2)  (4)

Promoters 
and Promoter 
Group

0 0 0
Postal Ballot 0
Total 0

Public-
Institutions Postal Ballot 0 0 0

Total
Public-Non 
Institutions

80
Postal Ballot 0
Total 80

Total 8,67,10,155 90770

 The Company successfully completed the process of obtaining approval of its shareholders for resolutions on the items 

 M/s Sanjay Grover & Associates, Company Secretaries in practice, were appointed as the Scrutinizer for carrying out the 

Annexure-D to Board’s Report 
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 Procedure for Postal Ballot

 In compliance with Sections 108 and 110 and other 

with the Rules, the Company provides electronic voting 

the option to vote either by physical ballot or through 

 The Company dispatches the Postal Ballot Notices 
and forms along with postage prepaid business reply 
envelopes to its members whose names appear on the 

through:

 1) electronic form at the email addresses registered 
with the depositories; and

 2) registered post to those members who have not 
registered their e-mail ID’s with the depositories or 

 The Company also publishes a notice in the newspaper 
declaring the details of completion of dispatch and 

shares registered in the names of the members as on the 

the forms, duly completed and signed to the Scrutinizer 

 The Scrutinizer submits report to the Chairman, after 
the completion of scrutiny, and the consolidated 
results of the voting by Postal Ballot are then 

results are also displayed on the Company website,  

date on which the resolution would be deemed to have 

 In terms of clause (c) of sub-regulation (1) of Regulation 

percent of the consolidated income or net worth 
respectively, of the listed entity and its subsidiaries in 

 In compliance with the said regulation, the Company 
has a policy on Determining Material Subsidiary, 
which has been approved by the Board and the same 
has been displayed on the Company’s website at  

 The management of subsidiary companies is carried out 
by their separate Board of Directors who are empowered 

 The Company oversees and monitors the performance 
of subsidiary companies by following means:

statements and, in particular, the investments 
made by the subsidiary companies;

meeting of the subsidiary companies are placed 
before the Audit Committee and Board of the 
Company for their review;

of the subsidiary companies is placed before the 

  Related party transactions entered during the 

party transactions made by the Company with 
Promoters, Directors, Key Managerial Personnel 
or other designated persons which may have a 

  All Related Party Transactions were placed before 

Prior omnibus approval of the Audit Committee 
obtained for the transactions which were of a 

  A Statement giving details of all related party 
transactions placed before the Audit Committee 
and the Board of Directors for their approval on a 

Annexure-D to Board’s Report 
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  The Policy on Related Party Transactions as 
approved by the Board can be accessed on the 

  None of the Directors has any pecuniary 

the accrual basis of accounting in accordance 
with the Generally Accepted Accounting Principles 

  The Management of the Company regularly reviews 
the risk management strategy of the Company 
to ensure the effectiveness of risk management 

  Disclosure of Director’s Interest in transactions with 

However some commercial transactions have taken 
place with entities where Company’s directors hold 

the Ordinary Course of Business and on an Arm’s 

of Directors in accordance with the provisions of 

in the register of contracts and approved by the 
Board in accordance with the Section 189 of the 

Remuneration paid to the Managing Director during  
the year 2017-18

(`in Crore)
Name 
of the 
Managing 
Director

Salary 
& Allow 
-ances

Comm 
-ission

Free 
Accommo-

dation, 
Rent & 
Other 

Expenses

Contribution 
to Provident 

Total

Minda

  Remuneration policy for Non-Executive Directors

director(s) amounting to `

to 2017-18 is detailed below:

`  
` `

  Criteria of making payment to Non-Executive 
Directors

for attending the Meetings of the Board and of 

They are eligible for commission within regulatory 
limits, as recommended by the Nomination & 
Remuneration Committee and approved by the 

of any remuneration payable for services rendered 
in any other capacity, unless the services rendered 
are of a professional nature and the Nomination 
& Remuneration Committee is of the opinion that 

  Tenure, Notice Period and severance fee

appointment and can be terminated by either 

  Shareholding of Non-Executive Director

penalties, and strictures imposed on the Company 
by Stock Exchanges or SEBI, or any other statutory 
authority on any matter related to capital markets, 
during the last three years:

  There has been no instance of non-compliance 
by the Company on any matter related to capital 
markets during the last three years and hence no 
penalties or strictures have been imposed on the 

Regulations, 2015

  The Company has adopted an Insider Trading Policy 
to regulate, monitor and to report the trading 

Annexure-D to Board’s Report 
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  This policy also includes practices and procedures 
for fair disclosure of Unpublished Price Sensitive 

  The code lays down guidelines, which covers 
procedures to be followed and disclosures 
to be made while dealing with shares of the 

available on the website of the Company website  

  The Company has adopted a Whistle Blower 
policy and has established the necessary vigil 

The whistle Blower Policy can be accessed on 

hedging activities:

risk and the transactions have been hedged to the 

  The Company has complied with all the mandatory 

requirements

  The status of compliance with the non-mandatory 

below: -

  During the year under review, there was no 

  Reporting of Internal Auditor:

appointed an Internal Auditor who reports to 

submitted to the Audit Committee which reviews 

 Quarterly Results

and Jansatta and are displayed on its website  

 News Release and Presentations

and simultaneously displayed on Company’s website  

 Presentations to Investors / Analysts

 The presentations on the Company’s unaudited 

simultaneously uploaded on the Company’s website  

 Website

enables stakeholders to be informed and allows them 
to access information at their convenience, upto date 

 Annual Report

 The Annual Report containing Standalone Audited 

Directors’ Report, Auditors’ Report and other 

Management’s Discussion and Analysis Report forms 

 The Company has complied all the regulations 
mentioned above

 Annual General Meeting

i) Date : 8 August 2018
Time :

:

Annexure-D to Board’s Report 
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  For the year ended on 31 March 2018 the results were announced on

For quarter ending Date
29 August 2017
11 November 2017

22 May 2018

For quarter ending Date
14 August 2018
14 November 2018

 iv) Stock Code

 v)   Stock Prices during 2017-18

2017-18 are as under:- 

SENSEX `
High Low High Low

Apr  2017
May 2017
Jun  2017
July 2017
Aug 2017
Sep 2017
Oct  2017
Nov 2017
Dec 2017
Jan  2018

Mar 2018

NIFTY `
High Low High Low

Apr  2017
May 2017
Jun  2017
July 2017
Aug 2017
Sep 2017
Oct  2017
Nov 2017
Dec 2017
Jan  2018

Mar 2018

Annexure-D to Board’s Report 
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 vi) Registrar and Share Transfer Agent

 vii) Share Transfer System

Distribution Schedule
Shares

1078
1001 -  2000

227
94
91

10001 and above
TOTAL

Shareholding Pattern
Category of Shareholders % of Total Shares
Promoters and Promoters Group

24200

Private Bodies Corporate
Indian Public
Non-resident Individuals / Overseas  Corporate Bodies
Others
Total 100

Krishanagiri District, Tamil Nadu

Annexure-D to Board’s Report 

For Minda Industries Ltd

Place :  Gurugram Chairman and Managing Director 
Date  :  22 May 2018 DIN: 00014942
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Annexure-E to Board’s Report

To

The Members

was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions 

effectiveness with which the management has conducted the affairs of the Company

For 
Company Secretaries

Place :  New Delhi Managing Partner
Date  :  22 May 2018 
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Annexure-F to Board’s Report

year 2017-18, ratio of the remuneration of each Director to the median remuneration of the employees of the Company for 

Name of Director/ KMP and 
Designation

Remuneration of Director/ 
 

`

% increase in Remuneration 
in the Financial Year 2017-18

Ratio of remuneration of 
each Director/ to median 

remuneration of employees
1

Chairman and Managing 
Director

404 : 1

2  

 

`

` `

`

For Minda Industries Ltd

Place :  Gurugram Chairman and Managing Director 
Date  :  22 May 2018 DIN: 00014942
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Annexure-G to Board’s Report
Secretarial Audit Report

for the Financial Year Ended on 31 March 2018

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

We have conducted the secretarial audit of the compliance 
of applicable statutory provisions and the adherence to good 

a manner that provided us a reasonable basis for evaluating 

We report that-

a) Maintenance of secretarial records is the responsibility 

b) We have followed the audit practices and processes as 
were appropriate to obtain reasonable assurance about 

believe that the processes and practices, we followed 

representation about the compliances of laws, rules, 

e) The compliance of the provisions of the corporate and 
other applicable laws, rules, regulations and standards is 

f) The Secretarial Audit Report is neither an assurance as 

or effectiveness with which the management has 

maintained by the Company and also the information 

representatives during the conduct of Secretarial Audit, we 
hereby report that in our opinion, the Company has, during 

provisions listed hereunder and also that the Company has 
proper Board processes and compliance mechanism in place 

made hereinafter:

according to the provisions of:

thereunder;

and the rules made thereunder;

Bye-laws framed thereunder;

(v) The following Regulations prescribed under the 

Act’):-

Regulations, 2011;

2009;
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Annexure-G to Board’s Report 

(Registrars to an Issue and Share Transfer Agents) 

(Buyback of Securities) Regulations, 1998; and

clauses of the Secretarial Standard on Meetings of the 
Board of Directors and on General Meetings issued by 
the Institute of Company Secretaries of India which the 

 During the audit period, the Company has complied 
with the provisions of the Act, Rules, Regulations, 

(vi) The Company is manufacturer of Automotive Switches, 

located at Manesar and Sonepat (Haryana), Pune and 
Aurangabad (Maharashtra), Pantnagar (Uttrakhand), 

management, being an automotive components 

We further report that the Board of Directors of the Company 

changes in the composition of the Board of Directors that 
took place during the audit period were carried out in 

agenda items before the meeting for meaningful participation 

Board decisions are carried out with unanimous consent and 

We further report that
in the Company commensurate with the size and operations 
of the Company to monitor and ensure compliance with 

We further report that during the audit period:

of the Company in the Annual General Meeting dated 
29 August 2017, approved the limits for giving any 
loans to any person or other body corporates, give any 
guarantees or to provide any securities in connection 
with any loan to any other body corporate or person 

otherwise, the securities of any other body corporate, 
from time to time and in one or more tranches, upto an 

Shareholders of the Company through postal ballot 

Division at Rasoi, Sonepat, to the Rinder India Private 

For 
Company Secretaries

Place :  New Delhi Managing Partner
Date  :  14 May 2018 
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Annexure-H to Board’s Report

Extract of Annual Return 

Rules, 2014]

CIN
Registration Date
Name of the Company
Category/Sub-Category of the Company

 
 

Whether listed company
Name, Address and Contact details of Registrar and 

Industrial Area, Phase-I, New Delhi -110028  
 

Name and Description of main products / service NIC Code of the 
Product/ Service

%  to Total turnover of 
the Company

1
2 2740

Name and Address of the Company CIN/GLN Holding/
Subsidiary 
Associate

% of 
shares
held

Applicable 
section

Subsidiary 100 2(87)

Subsidiary 100 2(87)

Subsidiary 100 2(87)

Chakan Talegaon Road, Taluka Khed, 

Subsidiary 100 2(87)

Subsidiary 100 2(87)

28002, Spain

Subsidiary 100 2(87)

Subsidiary 2(87)

Subsidiary 2(87)

Subsidiary 2(87)

Subsidiary 2(87)
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Name and Address of the Company CIN/GLN Holding/
Subsidiary 
Associate

% of 
shares
held

Applicable 
section

Subsidiary 2(87)

Singapore-409712

Subsidiary 100 2(87)

PT Minda Automotive Asean

Industry, KIIC, Karawang Bharat, West 
Java, Indonesia

Subsidiary 100 2(87)

 Subsidiary 2(87)

 

 

49

49

 

Associate 
Company

Associate 
Company

Clarton Horn Spain
Avda, Juan Carios I s/n

Step Down 
Subsidiary

100 2(87)

90000 Tanger (Marruecos)

Step Down 
Subsidiary

100 2(87)

CH Signalakustic GmbH Step Down 
Subsidiary

100 2(87)

Poligono empresarial Santa Rosa Jauregui, 

Step Down 
Subsidiary

100 2(87)

PT Minda Trading

Industry,
KIIC, Karawang Bharat, West Java, 

Step Down 
Subsidiary

100 2(87)

Binh Xuyen Industrial Park, Dao Duc 

Zip - 280000  

Step Down 
Subsidiary

100 2(87)

Step Down 
Subsidiary

100 2(87)
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Category of 
Shareholders

` 2 each held at the 
beginning of the year

` 2 each held at the at  
the end of the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

% Change 
during 

the Year
         
         

- -

d) Bodies Corporate - -

f)  Any other
(i) Trust - - -

58716650 - 58716650 61873205 - 61873205

- - - - - - - - -
b) Other- Individuals - - - - - - - - -
c) Bodies Corporate - - - - - - - - -

- - - - - - - - -
e)  Any other - - - - - - - - -

Total shareholding of 58716650 - 58716650 61873205 - 61873205

- -
- 24200 - 24200

- - - - - - - -

d) Alternate - - - - - - - -

Capital Investors
- - - - - - - -

Investors
- -

Institutions/ Banks
- - - - - - - -

h) Insurance 
Companies

- - - - - - - -

- - - - - - - -

j) Others (specify) - - - - - - - -
- -

Government / State 
Government / 
President of India 

- - - - - - - -

- - - - - - - -

Annexure-H to Board’s Report 
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Category of 
Shareholders

` 2 each held at the 
beginning of the year

` 2 each held at the at  
the end of the year

Demat Physical Total % of 
Total 

Shares

Demat Physical Total % of 
Total 

Shares

% Change 
during 

the Year

a) Individuals
i) individual 
shareholders holding 
nominal share capital 
upto 1 lakh
ii) individual 
shareholders holding 
nominal share capital 

- 111197 - 111197

with RBI
- - - - - - - - -

- - - - - - - - -
d) Overseas 
Depositories  
(holding DRs)

- - - - - - - - -

e) Others (Specify)
- - - - 28000 - 28000

ii)Trust(s) - -
-

iv) Hindu Undivided 9000 9000 214179

v) Non-Resident 
Indians (Non Repat)

128701 - 128701 122887 - 122887

vi) Non-Resident 
Indians (Repat)

- -

vii) Clearing Members - -
viii) Body Corporates 27000 27000

763529 15125307 958780 11669202
Total   Public   763529 20610130 958780 25167950

78563251 763529 79326780 100 86082375 958780 100

Custodian for GDRs 
& ADRs

- - - - - - - - -

GRAND TOTAL                                78563251 763529 79326780 100 86082375 958780 100
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ii) Shareholding of Promoters

Shareholder’s 
Name

Date Description Shareholding at the beginning of the Shareholding at the end of the year % change in 
shareholding 

during the 
shares of ` 

2 each

% of total 
shares 
of the 

Company

% of shares 
pledged /

encumbered 
to the total 

shares

shares of ` 
2 each

%of total 
shares 
of the 

Company

%of shares 
pledged /

encumbered 
to the total 

shares
Suman 
Minda

01/04/2017 - 0 0
18/01/2018 through gift 90280 0

through gift 0
0

Nirmal 
Kumar 
Minda

01/04/2017 - 0
Inter-se 
transfer (by 
way of gift)

0

22/12/2017 Inter-se 
transfer (by 
way of gift)

0

0
Nirmal 
Kumar 

01/04/2017 -
Inter-se 
Transfer due 
to partition 
of Nirmal 
K Minda 

0

0 0 0
Savitri Minda 01/04/2017 0 0 - 0 0 0

through gift 0 0 - 0
10/07/2017 through gift 0 0 -
29/12/2017 through gift 0 0 -

0
Pallak Minda 01/04/2017 - 0

22/12/2017 Inter-se 
transfer (by 
way of gift)

0

1088400 0
Paridhi 
Minda Jindal

01/04/2017 - 0 0
- 0 0

Amit Minda 01/04/2017 - 0 0
- 0 0

Anand 
Kumar 
Minda

01/04/2017 18000 - 18000 0 0
18000 - 18000 0 0

Jain
01/04/2017 - 0 0 0 0

Sale 0 0 0
0 0 0 0

Maa 01/04/2017 - 0 0
- 0 0

Minda 
Investments 

01/04/2017 -
12/07/2017 Purchase 0

0
Minda 01/04/2017 - 0 0

- 0 0
Singhal 01/04/2017 - 0 0

- 0 0
TOTAL 58716650 - 61873205 0
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iii) Change in Promoters’ Shareholding (Please specify, if there is no change)

Cumulative Shareholding during the 
year

% of total shares of 
the Company

% of total shares of 
the Company

At the beginning of the year
Increase/decrease in shareholding during the year 

At the end of the year 

iv) Shareholding Pattern of Top Ten Shareholders (other than Directors, Promoters and holders of GDRs and ADRs).

For each of the Top 
10 Shareholders

Description Movement of shareholding 
during the year

Cumulative Shareholding during 
the year

` 2 each
% of Total 

shares of the 
Company

of ` 2 each
% of Total shares 
of the Company

1 Matthew Asia 
Dividend Fund

Apr 01, 2017 At the beginning 
of the year

0 0 0

Purchase
Purchase 82802

Jul 07, 2017 Purchase
Jul 14, 2017 Purchase
Jul 21, 2017 Purchase 12984
Jul 28, 2017 Purchase 440408

Aug 04, 2017 Purchase
Aug 11, 2017 Purchase
Aug 18, 2017 Purchase

Purchase
Sep 01, 2017 Purchase
Sep 08, 2017 Purchase 211117

Purchase
Sep 22, 2017 Purchase 22140
Sep 29, 2017 Purchase 278979

Purchase
Purchase 140841

Oct 20, 2017 Purchase
Oct 27, 2017 Purchase

Purchase
Nov 10, 2017 Purchase 129787

Purchase 281701
Purchase

At the end of 
the year

2 IDFC PREMIER 
EQUITY FUND

Apr 01, 2017 At the beginning 
of the year

0 0

Apr 14, 2017 Purchase
Apr 21, 2017 Purchase

Purchase 17221
Jun 02, 2017 Purchase 1978814

Purchase
Purchase 2011407
Purchase 17029
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For each of the Top 
10 Shareholders

Description Movement of shareholding 
during the year

Cumulative Shareholding during 
the year

` 2 each
% of Total 

shares of the 
Company

of ` 2 each
% of Total shares 
of the Company

Jul 07, 2017 Purchase 10990
Jul 21, 2017 Purchase
Jul 28, 2017 Sale

Aug 04, 2017 Purchase 20000
Aug 11, 2017 Purchase
Aug 18, 2017 Purchase

Purchase 10000
Sep 01, 2017 Sale
Sep 08, 2017 Sale (24000) 2107284
Sep 29, 2017 Purchase 4000 2111284

Purchase 2117284
Purchase 14000

Nov 17, 2017 Sale (10000) 2121284
Nov 24, 2017 Sale
Dec 01, 2017 Sale
Dec 08, 2017 Purchase
Dec 22, 2017 Sale
Dec 29, 2017 Sale
Jan 12, 2018 Sale
Jan 19, 2018 Sale

Sale
Sale (48792)

Purchase 1988187
Purchase 1991187

Mar 02, 2018 Purchase 28000 2019187
Mar 09, 2018 Purchase 77000

Purchase 1400
Purchase
Purchase

At the end of 
the year

3 DSP BLACK ROCK 
EQUITY & BOND 
FUND

Apr 01, 2017 At the beginning 
of the year

0 0 0 0

Apr 14, 2017 Purchase 1901909 1901909
Sale (14749)
Sale

Jul 14, 2017 Sale
Jul 28, 2017 Sale (2978) 1880499

Aug 04, 2017 Sale (1124)
Aug 11, 2017 Purchase 119217
Aug 18, 2017 Purchase 94414

Purchase
Sep 01, 2017 Purchase
Sep 22, 2017 Sale
Oct 20, 2017 Sale
Jan 12, 2018 Sale
Jan 19, 2018 Sale

Sale
Sale
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For each of the Top 
10 Shareholders

Description Movement of shareholding 
during the year

Cumulative Shareholding during 
the year

` 2 each
% of Total 

shares of the 
Company

of ` 2 each
% of Total shares 
of the Company

Sale (47114)
Mar 09, 2018 Purchase

At the end of 
the year

Apr 01, 2017 At the beginning 
of the year

0 0

At the end of 
the year

0 0

5 Zeal Impex and 
Traders Private 

Apr 01, 2017 At the beginning 
of the year

0 0

At the end of 
the year

0 0

6 DSP Blackrock Core 
Fund 

Apr 01, 2017 At the beginning 
of the year

0 0 0 0

Apr 14, 2017 Purchase
At the end of 

the year
0 0

7 Canara Robeco 
Mutual Fund A/c 
Canara Robeco 
Emerging Equities 

Apr 01, 2017 At the beginning 
of the year

0 0

Apr 07, 2017 Purchase 97727
Apr 14, 2017 Purchase
Apr 28, 2017 Purchase

Purchase
May 12, 2017 Sale
May 19, 2017 Purchase

Sale (22000)
Sale
Sale

Jul 14, 2017 Sale
Jul 21, 2017 Sale
Jul 28, 2017 Sale 1401289

Aug 04, 2017 Sale
Aug 11, 2017 Sale (40000)
Aug 18, 2017 Sale 1284707

Sale 1279707
Sep 08, 2017 Sale 1229707
Sep 29, 2017 Sale 1220119

Sale (9200) 1210919
Sale 1199419

Oct 20, 2017 Sale 1194819
Oct 27, 2017 Sale

Purchase
Nov 10, 2017 Sale
Nov 17, 2017 Sale
Nov 24, 2017 Sale
Dec 01, 2017 Sale
Dec 08, 2017 Sale

Sale 928842
Dec 22, 2017 Sale (20000) 908842
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For each of the Top 
10 Shareholders

Description Movement of shareholding 
during the year

Cumulative Shareholding during 
the year

` 2 each
% of Total 

shares of the 
Company

of ` 2 each
% of Total shares 
of the Company

Dec 29, 2017 Sale (10000) 898842
Sale (210418)
Sale
Sale (12000)

At the end of 
the year

8 DB International Apr 01, 2017 At the beginning 
of the year

0 0 0 0

Apr 14, 2017 Purchase 2174940 2174940
Sale (902940) 1272000

Nov 17, 2017 Purchase 10284 1282284
Nov 24, 2017 Purchase
Dec 01, 2017 Purchase
Dec 08, 2017 Sale

Sale
Dec 22, 2017 Sale

Purchase
Mar 02, 2018 Purchase 18418
Mar 09, 2018 Purchase 28749

Sale
Sale
Sale

At the end of 
the year

9 Matthews Asia 
Funds - Asia 
Dividend

Apr 01, 2017 At the beginning 
of the year

0 0 0 0

Purchase
Purchase 7088 10874

Jul 07, 2017 Purchase
Jul 14, 2017 Purchase 1917
Jul 21, 2017 Purchase
Jul 28, 2017 Purchase

Aug 04, 2017 Purchase
Aug 18, 2017 Purchase 10400

Purchase
Sep 01, 2017 Purchase
Sep 08, 2017 Purchase

Purchase
Sep 22, 2017 Purchase
Sep 29, 2017 Purchase

Purchase
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For each of the Top 
10 Shareholders

Description Movement of shareholding 
during the year

Cumulative Shareholding during 
the year

` 2 each
% of Total 

shares of the 
Company

of ` 2 each
% of Total shares 
of the Company

Purchase
Oct 20, 2017 Purchase
Oct 27, 2017 Purchase

Purchase
Nov 10, 2017 Purchase

Purchase
Purchase 19928
Purchase

At the end of 
the year

10 The Wellington 
Trust Company 
National 
Association 
Multiple Common 
Trust Funds - Trust 
Emerging Markets 
Local Equity 
Portfolio

Apr 01, 2017 At the beginning 
of the year

0 0 0 0

Jan 19, 2018 Purchase
Purchase
Purchase
Purchase

At the end of 
the year

v) Shareholding of Directors and Key Managerial Personnel

For each of the Directors* Shareholding at the beginning  
of the Year 

Shareholding at the end  
of the Year

` 
2 each 

% of Total shares 
of the Company

` 
2 each 

% of Total shares 
of the Company

At the beginning of the year
Increase/decrease in shareholding during the year 
specifying the reasons for increase / decrease 

(inter-se transfer)

7479710

At the end of the year 

Director
At the beginning of the year 18000 18000
Increase/decrease in shareholding during the year 

- - - -

At the end of the year 18000 18000

Director
At the beginning of the year 700 700
Increase/decrease in shareholding during the year 

- - - -

At the end of the year 700 700
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For each of the KMP Shareholding at the beginning  
of the Year 

Shareholding at the end  
of the Year

 
` 2 each 

% of Total shares 
of the Company

 
` 2 each 

% of Total shares 
of the Company

At the beginning of the year
Increase/decrease in shareholding during the year - -

At the end of the year 

For each of the KMP Shareholding at the beginning  
of the Year 

Shareholding at the end  
of the Year

 
 ` 2 each 

% of Total shares 
of the Company

 
 ` 2 each 

% of Total shares 
of the Company

At the beginning of the year
Increase/decrease in shareholding during the year - - - -

At the end of the year 

 Indebtedness of the Company including interest outstanding / accrued but not due for payment: -

` in Crores
Secured Loans 

excluding 
Deposits

Unsecured Loans Deposits Total 
Indebtedness

Year as on 1 April 2017
1) Principal Amount -
2) Interest due but not paid - - - -

-
Total -

- - - -
-

Net Change -

1) Principal Amount -
2) Interest due but not paid - - - -

-

Total -
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(` in Crore)
Particulars of Remuneration  

Gross Salary
1

-
2 Stock options -

-
4 Commission

Ceiling as per Act - `

 Description `

Meetings
- Commission - - - -
- Others, please specify - - - -

  Total Managerial Remuneration (A) + (B) `

Particulars of Remuneration
Group CFO

Secretarial, Indirect Taxes 

Total Amount 
`

1 (a) Salary as per provisions contained in 

 

 - - -

2 Stock options -
- - -

4 Commission - - -
 - - -
 - - -

TOTAL

` `
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VII     PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

TYPE Section 
of the 

Companies 
Act

Brief 
Description

Details of Penalty/ 
Punishment/ 

Compounding fees 
imposed

Authority Appeal made, 

     
Penalty      
Punishment      
Compounding      

    
Penalty      
Punishment      
Compounding      

     
Penalty      
Punishment      
Compounding      

Annexure-H to Board’s Report 
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Besides base effects, better construction and agriculture 
sectoral performance indicate employment creation 

globalisation, favourable demographics and reforms, it is 

Industry Review

Global Automobile Industry

The global automotive industry is driven by improved 

M&A activities, site relocations and vertical integration of 

and climate-related policies along with technology 
advancements are driving the environment-friendly, fuel-

only command higher transaction prices but also are rolled 

maintained growth while developing markets like Russia 

Overall, the industry witnessed a pleasing turnaround during 

Economic Review

Global Economy

The global economy witnessed a steady recovery since 

other hand, advanced economies witnessed an average 

emerging as the world’s fastest growing economy (Source: 

Indian Economy

India emerged as the world’s fastest growing major economy 

 

North America
20.90M

-15%
USA 17.23m -2%

Canada 2.05m +5%

Mexico 1.5m -5%

P. Rico 84k -2%

EMEA
21.00m
+3.5%

Germany 3.71m +3%

UK 2.90m -5%

France 2.45m +5%

Italy 2.15m +7%

Russia 1.60m +12%

8.04m
+5.2%

India 3.61m +9%

Australia 1.15m +1%

Indonesia 987k -1%

Thailand 845k +14%

Malaysia 561k -0%

-18%

+2.3%

+2.3%

South America
3.40m

+14.6%
Brazil 2.17m +9%

Argentina 861k +26%

Chile 370k +22%

Global Car & LCV Sales by Region CY2017

(Source: JATO Dynamics Report, February 2018)

Management Discussion and Analysis
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The convergence of various technologies and industries within the automotive space is creating numerous opportunities in the 

Indian Automotive Industry

The Indian automobile industry is the 4th largest automobile market overall and 7th largest manufacturer of commercial 

(Source: ibef.org)

79
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0
2W 3W CV PV

CAGR 4.3%

` in Million)

FY12 FY13 FY14 FY15 FY16 FY17

3.5

3

2.5

2

1.5

1

0.5

0

4

(Source: Ministry of Commerce, Ind-RA) (Source: SIAM)

CIS and Baltics

Americas

Asia

Europe

Africa

0% 0%

20%
31%

31%

18%

` 

Year Total PV’s CV’s 2W 3W

FY18

Segmental trend over years

Update on key developments 
GST implementation

GST implementation has ushered the automobile industry 

has gained prominence with more concentrated hubs and 

companies are no longer needed to maintain warehouses 

are consolidating state warehouses into larger regional 

resulted in lesser turnaround time on account of reduced 

will enhance the scope of high tonnage vehicles across the 

Annexure-I to Board’s Report 
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Union Budget

The Union Budget rolled out several measures that will 

 The Government has 
setup plans to boost rural development by increasing 

will result in better realisation and improving living 

 The Government initiated 
for an improved rural connectivity by increasing the 

improving road network through the Bharat Mala 

for companies upto ` 

Emission Norms

emissions (major outdoor air pollution contributor) are also 

manufacturers with the opportunity to participate in new/

Electric Cars

The Indian Government is inclined posed towards bringing 
in the electric cars in order to meet the emission reduction 

platforms to convert internal combustion engine vehicles to 

Growth drivers

Rebalancing of Chinese Economy

The Indian Government’s various initiatives towards 
minimising the red tape have fully opened up opportunities for 

further strengthen India’s dominance, enabling it to attract 

mainly be for less technology-intensive products presenting a 

Better than normal monsoon and rural demand

Rural households continue to rely on monsoons for a good 

monsoon and unseasonal rainfall have adversely affected 

With IMD’s forecast of normal monsoon in the current 

for automobiles in general and two-wheelers and tractors in 

Investment in technology advancements

their capacities towards product launches, adoption of stricter 

The Automotive Tier-1 suppliers, along with automotive 
embedded solution providers, will hugely contribute to this 

Passenger Vehicles Segment

towards compact utility vehicles has been noticed as against 

higher disposable income, strong GDP and Seventh Central 

Robust CV demand 

Indian economy reported through an improved industrial 

category is anticipated to increase demand owing to a number 

GST, likely implementation of vehicle scrap policy and possible 

The last mile transportation and the improved online retail 
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The 2W segment demand is likely to be positively driven by 

population, higher disposable income, uptrend of dual 
vehicles per family, improvement in rural road infrastructure 

been noticed - gaining a prominent gender-neutral vehicle 

Outlook

According to India Ratings and Research outlook report, the 

the passenger vehicles segment, low double-digit growth in 
the commercial vehicle segment and steady growth in two-
wheeler segment, largely driven by the factors mentioned in 

Indian Automotive Component Industry

In 2017, overall automotive component industry grew 

norms and the possibility of new technology of hybrid and 

sentiment; 

and 

in freight demand from sectors such as infrastructure 
(Source: 

According to the Automotive Component Manufacturers 
Association of India (ACMA), the Indian auto-components 
industry is set to become the third largest in the world by 

Growth drivers

OEM Demand 

macro-economic environment, a strong demand across all 

emission norms, safety rules, mileage norms and consumer 

to outsource the component manufacturing to low cost 

have established joint ventures and technology assistance 

23.10%
17.10%

10.70%

6.40%

25.60%

17.10%

(Source: IBEF)

Transmission & Steering Parts

Electronics & Electricals

Suspension & Braking Parts

Body & Structure

Interior

Engine & Exhaust

Domestic Market Export Market

16%

11%

8%

18%
16%

32%
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Replacement demand

With the global pick up in consumption and India’s 
support for automotive industry, the automobile demand 

large volumes of two wheelers, passenger cars and 
commercial vehicles - creating strong demand for spare 

GST rollout has considerably reduced  off the grey 

technology-centric, there’s a growing customer trend of 

prominently use components from organised players - 
translating into a positive uptake for the auto component 

Technological advancements 

coupled with increased focus on road safety, the Ministry 
of Road Transport and Highways has mandated several 

of seat belts reminders, air bags, reverse parking sensors 
and a manual override for the central locking system 

 

to meet the compliances - creating opportunities for the 

Regulatory changes

The Indian Government unveiled a draft National Auto 

term roadmap to achieve the desired emission standards 

Government also increased the  crucial auto components’ 

Exports 

to key Asian markets make it a strong auto component 

The parallel developments make India a preferred designing 

CAGR 11.3%

FY12 FY13 FY14 FY15 FY16 FY17
0

800

100

200

300

400

500

600

700 709

427

(Source: ACMA, IIFL Research) (Source: Ind-RA, ACMA)

49%

32%

16%

18%
19%

8%
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Opportunities and Future prospects

With a vision of self-reliance and technology leadership in 

The Centre works on embedded electronics products related 

technologies, controllers and sensors, advance lighting and 

Specializing in software, hardware, mechanical and creative 

in the following four product spaces:

The independent creative design studio (INITIA) provides 
innovative design solutions for concepts, prototypes and 
production projects with industrial design for automotive 

design for display-based products like instrument clusters 

Working in collaboration with multiple engineering teams, 

technology demonstration vehicles - showcasing product 
and technology innovation capabilities to customers and 

technologies and products related to advance lighting, alloy 
wheels, connected vehicles, telematics, integrated in-vehicle 

enhances and develops the capabilities of the UNO MINDA 

Business Operation Review
Switch & Handle Bar Systems Division

Minda has emerged as the largest Indian manufacturer of 
switching systems and handle bar solutions for two/three-

and being the most preferred supplier of switch systems to 
two-wheelers and off-road vehicles worldwide, the division 
is focusing on the development of innovative, cost-effective 

Sensors Actuators and Controllers Division 

Controllers (SAC) division has evolved into a leading supplier 

ultramodern state-of-the-art production facility at Pune, India, 

Contact type Speed Sensors ,HID Ballast, TPMS (Tyre Pressure 

Module), DC-DC Converter and Head lamp levelling motors, 

and loyal customers such as General Motors, Mahindra, 

Lighting Division

Positioned at the top, Minda is synonymous to the lighting 

R&D, manufacturing and delivering end-to-end solutions to 

premium lights for two-wheelers, three-wheelers and four-

business of the Rinder Group based out of Spain (including 

Annexure-I to Board’s Report 



Statutory Reports
44-101 102-265

Financial StatementsCorporate Overview
02-43

91Annual Report 2017-18

Annexure-I to Board’s Report 
Acoustic Division

Minda has emerged as the market leader in automotive 
horn manufacturing segment catering to two/four-wheeler, 

are supported by a dedicated R&D team in the design, 

clientele include Maruti Suzuki, Renault, Nissan, Tata Motors, 

given Minda a global recognition of being one of the top 
two players in automotive acoustics globally, giving access to 

Alloy Wheels

Minda Kosei is a leading and the largest manufacturer of alloy 

Bawal plant, Minda has also designated the major supplier to 

Fuel Cap Division

There has been a gradual shift in preference towards 

gradually replacing their imported fuel tank cap with the 

Financial Performance

Net Operational Income: The Company, on a consolidated 
basis, we mopped up net operational income of ` 4471 Cr 

 
`

`

2017-18, as against `
achieved by cost rationalisation group consolidation and 

Geographical breakup is given as under:

` 

Particulars Current 
year

Previous 
year

Revenue Within India
Outside 
India

Non-current Assets Within India
Outside 
India

Risk Management

Quality:

Mitigation:

with its suppliers and supervises by conducting periodical 

Competition:

enterprises and unorganised market further makes the 

Mitigation: We at MINDA undertake research and development 

innovative offerings and satisfactory deliveries to the clients, 
resulting in long-standing relationship with the them, 

Technology: Technology obsolescence could lead to loss in 

Mitigation: We have consistently delivered cutting edge 
technology products owing to the joint ventures and 
associations with the global majors, this mitigating the risk 

Internal Control Systems

We have a proper and effective system of internal controls 

operations, safeguarding of assets and compliance with 

reference to budgeted performance by the management 

of actual performance with the budgets are analysed 

Management Review Committee, in consultation with the 



92 Annual Report 2017-18

Minda Industries Limited

Annexure-I to Board’s Report 
The internal audit is carried by the internal team as well as by 

Moving on, the counter measures (if any) to strengthen the 

suggestions made by Internal Audit Committee are reviewed 

for improvement of internal controls and systems within the 

The suggestions of the Internal Audit Committee are 

Human Resources

As a global company, UNO MINDA gives thrust on interactions 
with not just its employees but all stakeholders with the 

discipline, UNO MINDA instituted a code of conduct outlining 

include items concerning issues such as working hours, 
wages, human treatment, prohibition of discrimination, 
protection of privacy, concern for the human rights of the 

An Innovation Meet (I-Meet) is conducted every year to foster 

activities like Sports Week, Annual Day and other similar 

which, regular training programs are organised to keep them 

performance, disciplined processes with better practices, 

recruits to ensure that they join hands with us and work 
in sync to achieve our goal and be a part of our journey to 

and motivating the best talent in the industry, ensuring their 
development is one of the foremost challenges in today’s 

talent base as well as developing the new talent, to enable 
them to take positions of greater responsibility within the 

follow a robust performance management system to ensure 

Our employees are also an integral part of a corporate 

innovative thought processes and culture and this is the 

of and have access to the central database of HR policies 

As our organisation embarks on its ambitious journey to 

that we develop our internal leadership resources to lead 

Transfor-M targets leadership development at mid to senior 

employees are the force behind the sustained success of our 

helping our employees grow into a dynamic force of world-
class leaders while nurturing the culture of high-performance 

us create an eco-system that is nimble, agile and ready to 

of UNO MINDA’s learning and market wisdom and cover all 

these initiatives forward keeping synergy and positivity in 
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Annexure-I to Board’s Report 
Outlook

With the world leaning towards electric vehicles, India 

outperformer among the leading global automobile markets 

The Indian Auto Component industry is among a few sectors 
that have a distinct global competitive advantage in terms 

to manufacturing with the promise of reliability and 

MINDA is clearly positioned as a technology leader across 

constant up gradation of products with enhanced features 

While on the one hand, the Indian Automotive market is 
witnessing the increased participation of global players, the 
shortened product life cycles, on the other, hand are opening 

The Indian Auto Component market is likely to see regulatory 
changes in the near future with an emphasis on mandatory 
vehicular safety features such as air bags and reverse parking 

features today, will become part of the standard kit in the 

portfolio and its technological readiness for the future, in the 
face of challenges posed by both emerging and disruptive 

For Minda Industries Ltd

Place :  Gurugram
Date  :  22 May 2018 Chairman and Managing Director 



94 Annual Report 2017-18

Minda Industries Limited

Annexure-J to Board’s Report

To

The Board of Directors

Minda Industries Limited

Compliance with Code of Business Conduct and Ethics

For Minda Industries Ltd

Chairman and Managing Director 
Place :  Gurugram
Date  :  22 May 2018 DIN: 00014942
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Annexure-K to Board’s Report

To

The Board of Directors

Minda Industries Limited

a) These statements do not contain any materially untrue statement or omit any material fact or contain statements that might 
be misleading;

accounting standards, applicable laws and regulations;

We further state that to the best of our knowledge and belief, no transactions entered into by the Company during the year 
2017-18, which are fraudulent, illegal or violate the Company’s Code of Conduct;

 1) We further certify that: -

Conduct for the Year 2017-18

Sudhir Jain
Chairman and Managing Director 

Place :  Gurugram
Date  :  22 May 2018 DIN: 00014942
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Business Responsibility Report
Section A: General Information about the Company

1 Corporate Identity Number (CIN) of the Company
2 Name of the Company

Registered Address
4 Website

2017-18
7 Sector(s) that the Company is engaged in (Industrial Activity code-

wise)
Name and Description of main product/ services NIC Code of the Product/Service

2740
8

provides
9 Total number of locations where business activity is undertaken by 

the Company
-
12

10
South America, Africa

Section B: Financial of Details of the Company

Financial Details of the Company FY 2017-18  
`

FY 2016-17  
`

1 Equity Share Paid up Capital
2 Total Turnover

(b) Other Income
3

 `

 Trainings and Healthcare

Section C: Other Details

Other details Details
1 Does the Company have any Subsidiary Company/ Companies Yes
2 Do the Subsidiary Company/ Companies participate in the Business 

Responsibility initiatives of the Parent Company? if Yes, then indicate 
the number of such subsidiary company(s)

No, BR initiatives of the Company are limited to 
its own operations

the Company does business with; participate in the Business 
No, BR initiatives of the Company are limited to 
its own operations

Section D: Business Responsibility Information

 a) Details of the Director/ Directors responsible for implementation of the Business Responsibility Policy/ Policies

DIN 00014942
Name
Designation Chairman & Managing Director
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 b) Details of the Business Responsibility Head

Name
Designation
Telephone Number 0124-2290427/28

  List of Principles  

Principle 1 Principle 2 Principle 3
Business should conduct and govern Businesses should provide goods and 

services that are safe and contribute 
to sustainability throughout their life 

Businesses should promote the well-

Principle 5 Principle 6
Businesses should respect the interests 
of and be responsive towards all 
stakeholders, especially those who 
are disadvantaged, vulnerable and 

Businesses should respect and 
promote human rights

Business should respect, protect, 
and make efforts to restore the 

Principle 7 Principle 8 Principle 9
Businesses when engaged in 

policy should do so in a responsible 

Businesses should support inclusive Businesses should engage with and 
provide value to their customers and 

Question
1 2 3 5 6 7 8 9

1 Do you have a Policy for Y Y Y Y Y Y Y Y Y
Yes

2 Has the Policy been formulated in consultation 
Yes

Does the policy conform to any national/ 
international standards? If yes, specify?

N N N N N N N N N

4 Has the Policy been approved by the Board? If 

appropriate Board Director?
Y Y Y Y Y Y Y Y Y

implementation of the Policy
N N N N N N N N N

Indicate the link for the Policy to be reviewed 
online?

7 Has the Policy been formally communicated to 
Y Y Y Y Y Y Y Y Y

8 Does the Company have in-house structure to 
implement the Policy/ Policies?

Yes

9 Does the Company have a grievance redressal 
mechanism related to the Policy/ Policies to 
address stakeholders’ grievances related to the 
policy/ policies

Yes

10 Has the Company carried out independent 
audit/ evaluation of the working of this policy Yes

 Not Applicable

Business Responsibility Report 
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3 Governance Related to Business Responsibility

Directors, Committee of the Board or CEO assess 
the Business Responsibility performance of the 

or a Sustainability Report? What is the hyperlink for 
viewing this Report? How frequently it is published?

  Company has published business responsibility 
report as part of Annual Report and is available on 

Section E: Principle-wise Performance
PRINCIPLE 1: BUSINESS SHOULD CONDUCT AND GOVERN 
THEMSELVES WITH ETHICS, TRANSPARENCY AND 
ACCOUNTABILITY
1 Does the policy relating to ethics, bribery and corruption 

cover only the Company?

Contractors/ NGOs/ Others?

 The Company has articulated a comprehensive Code 
of Conduct and a Whistle Blower Policy which are 

2 How many stakeholders’ complaints have been received 

satisfactorily resolved by the management? If so, provide 

 One complaint for Whistle blower received in the 

satisfactorily as per the accepted timelines and resolved

PRINCIPLE 2: BUSINESS SHOULD PROVIDE GOODS AND 
SERVICES THAT ARE SAFE AND CONTRIBUTE TO SUSTAINABILITY 

1 List upto 3 of your products or services whose design has 
incorporated social or environmental concerns, risks and/

 The Company manufactures Auto electrical parts 

2 For each such product, provide the following details in 

3 Does the Company have procedures in place for sustainable 

 Yes

sustainably? Also, provide details thereof, in about 

  Our sourcing strategy takes into consideration 
the environmental, social and ethical factors 

encourage our vendors to ensure compliance with 

and services from local and small producers, including 
communities surrounding their place of work? If yes, 
what steps have been taken to improve their capacity and 
capability of local and small vendors?

 The Company undertakes initiatives to build capacities 

developing local vendors; visit their facilities, analyze 

jointly with the suppliers, customers and monitored 

5 Does the Company have a mechanism to recycle products 
and waste? If yes what is the percentage of recycling of 

 The nature of the Company’s business is such that there 

Company recycle materials wherever it is usable within 
the Company, which cannot be reused is disposed off 
in a manner in compliance with applicable statutory 

PRINCIPLE 3: BUSINESS SHOULD PROMOTE THE WELLBEING OF 
ALL EMPLOYEES
1 Please indicate the total number of employees

2 Please indicate the total number of employees hired on 

 The total contractual/ temporarily manpower employed 

3 Please indicate the number of permanent women 
employees

 

disabilities

 There were 4 permanent employees with disabilities as 

Business Responsibility Report 
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5 Do you have an employee association that is recognised 
by management?

6 What percentage of your permanent employees is 
members of this recognised employee association?

7 Please indicate the number of complaints relating to 
child labour, forced labour, in voluntary labour, sexual 

Category
complaints 
received  during 

complaints 
pending as on  
31 March 2018

1 Child labour/ 
forced labour/ 
involuntary 
labour

Nil Nil

2
harassment

Nil Nil

Discriminatory 
employment

Nil Nil

8 What percentage of your under mentioned employees 
were given safety and skill upgradation training in the last 
year? 

Particular Comments

a Yes, all categories of 
employees are given 
training on safety & 
skill up-gradation on 

b Permanent Women 

c Casual/Temporary/

d
Disabilities

OF AND BE RESPONSIVE TOWARDS ALL STAKEHOLDERS, 
ESPECIALLY THOSE WHO ARE DISADVANTAGED, VULNERABLE 

1 Has the Company mapped its internal and external 
stakeholders ? Yes/ No

 Yes

disadvantaged, vulnerable and marginalised stakeholders?

 Yes

3 Are there any special initiatives taken by the Company 
to engage with the disadvantaged, vulnerable and 

 There are different initiatives taken to engage and 

PRINCIPLE 5: BUSINESS SHOULD RESPECT AND PROMOTE 
HUMAN RIGHTS
1 Does the Policy of the Company on human rights cover 

suppliers/ contractors / NGOs/ others?

 All policies related to Human Resource Management 
including welfare, environment, health and safety are 

suppliers, contractors, consultants and outsourced 
employees besides employees and directors of the 

measures where: 

 The Company has formulated a code of conduct which 
applies universally to all stakeholders thereby addressing 

2 How many stakeholder complaints have been received in 

resolved by the management?
 Whistle Blower Complaints - One complaint 

complaint received from a company employee  was  

PRINCIPLE 6: BUSINESS SHOULD RESPECT, PROTECT AND MAKE 
EFFORTS TO RESTORE THE ENVIRONMENT

suppliers/ contractors / NGOs/ others?

units and also encourage our business partners including 

global environmental issues such as climate change, 

Business Responsibility Report 
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environmental risks?

 Yes, the Company regularly reviews its environmental 

Development Mechanism? If so, provide details thereof, 

and OHSAS 18001 (Occupational Health and Safety 
System), Audits by independent auditors are carried out 

system ensures that the corrective actions are closed 
looped and issues are addressed within a reasonable 

to review the situation and identify the areas for 

 Covered under Board’s Report which forms a part of the 

within the permissible limits given by CPCB/SPCB for the 

 All emissions and waste generated by the Company are 

PRINCIPLE 7: BUSINESS WHEN ENGAGED IN INFLUENCING 
PUBLIC AND REGULATORY POLICY, SHOULD DO SO IN A 

business deals with:

major membership is :

 a) Automotive Component Manufacturers 
Association of India (ACMA)

 b) Confederation of Indian Industry (CII)

for the advancement or improvement of public good? Yes/ 
No, if yes specify the broad areas

 No

PRINCIPLE 8: BUSINESS SHOULD SUPPORT INCLUSIVE GROWTH 
AND EQUITABLE DEVELOPMENT

 The group runs different programs under the aegis of 
trusts to reach out and connect people in the areas 

based tailored programs to address the need of the 

 Vocational Training Program:
are running by trusts under the CSR initiative of the 
Company with an objective to enable and empower 

started vocational training centres at different locations 

short term courses in cutting and tailoring, beauty 

  Our trusts also 
run rural and semi-urban community school with focus 

  Coaching 
program is a need based program to support and 
bridge the academic gap of government school students 

their learning level, so that the students can sustain the 

 Environment related Initiatives

 The Company is committed to create a greener, cleaner 
and conserved ecosystem, for which it has invested in 

help in mitigating environment degradation as also 

 As a responsible industry member of the Automotive 
Sector, the Group has been associated with best 
business practices rooted in the core values which serve 
in complying the regulations and maintaining highest 

strives to establish a balance between the Nature and 

 The Company organises programs/awareness sessions 
to sensitise the employees and communities on the 
importance of caring about the environment around 

Business Responsibility Report 
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by involving its employees, top Management and 
dignitaries in initiatives like tree plantation campaigns, 

inhouse team/ own foundation/ external NGO/ government 
structures/ any other organisation

 All our programs are undertaken through an in-house 
team under the aegis of two company run trusts namely; 
Suman Nirmal Minda Charitable Trust and Moga Devi 

 Trusts capture success stories of the students where 
after completing our vocational training programs, their 

 The Company spends amount on CSR activities through 
Trusts, amount of contribution during the year is given 
below:

Name of Trust Contribution

1 Samarth Jyoti - A CSR initiative 
running by Suman Nirmal 
Minda Charitable Trust

2
Minda Memorial Hospital are 
running by Moga Devi Minda 
Charitable Trust
Total 199

development initiative is successfully adopted by the 

inspiration for others and suggestions for improvement 

We have consistently observed an increasing trend of 
participation of villagers in all our initiatives along with 

PRINCIPLE 9: BUSINESS SHOULD ENGAGE WITH AND PROVIDE 
VALUE TO THEIR CUSTOMERS AND CONSUMERS IN A 

 The Company has a robust system for addressing 

product label, over and above what is mandated as per 

consumer satisfaction trends?

 Yes, regular feedback are received from the customers 

endeavour is to achieve the highest level of satisfaction 

has received various awards from the customers, which 

Company regarding unfair true practices, irresponsible 
advertising and / or anti-competitive behaviour during the 

Business Responsibility Report 
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Independent Auditor’s Report
To the Members of Minda Industries Limited

Report on the Audit of the Standalone Ind AS Financial 
Statements

We have audited the accompanying standalone Ind AS 

Company”), which comprise the Balance Sheet as  at  31  

Management’s Responsibility for the Standalone Ind AS 
Financial Statements

the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting 

the accounting records, relevant to the preparation and 

the Company or to cease operations, or has no realistic 

Auditor’s Responsibility

accounting and auditing standards and matters which 

statements in accordance with the Standards on Auditing 

selected depend on the auditor’s judgment, including 

material uncertainty exists related  to events or conditions 

Opinion
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Other matter

` 

matter

Report on Other Legal and Regulatory Requirements

statements comply with the Indian Accounting 

 

regarding holdings as well as dealings in 
 

 B S R & Co. LLP
Chartered Accountants 

Rajiv Goyal 

Independent Auditor’s Report (Contd.)



104 Annual Report 2017-18

Minda Industries Limited

` crore, unless otherwise stated)  
Particulars  Note  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
ASSETS
Non-current assets 

Capital work-in-progress 

 -  - 

Investments  4 

 6 
 7 

Other tax assets  8 
Other non-current assets 
Total non-current assets  996.85  656.30  495.83 
Current assets 
Inventories  10 

 11 
 12 
 13 

 14 

Other current assets  16 
Total current assets  499.32  685.38  382.90 
Total assets  1,496.17  1,341.68  878.73 
EQUITY AND LIABILITIES
Equity  

Share application money pending allotment  -    -   

Total equity  969.90  828.32  450.16 
Liabilities 
Non-current liabilities 

Borrowings  18 

 20 
Total non-current liabilities  69.13  74.05  56.71 
Current liabilities 

Borrowings  21 
 22 

enterprises 

micro and small enterprises 
 23 
 24 

 26  -   
Total current liabilities  457.14  439.31  371.86 
Total equity and liabilities  1,496.17  1,341.68  878.73 

Standalone Balance Sheet as at 31 March 2018

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda
Chartered Accountants 

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
Company Secretary 
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 for the year ended 31 March 2018

` crore, unless otherwise stated)  
Particulars Note For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017
Income 

 27 
Other income  28 
Total income  1,942.19  1,829.76 
Expenses 

 30  -   

trade
 31 

 32 
 33 
 34 

Other expenses 
Total expenses   1,772.09  1,711.50 

 36  -   
 175.60  118.26 

Tax Expense 

Tax expense  39.75  24.30 

 135.83  93.96 
Other comprehensive income

loss 
 -    -   
 -    -   

Other comprehensive income for the year, net of income tax (a+b)
Total comprehensive income for the year  136.43  93.10 
Earnings per equity share - continuing operations  
[nominal value of share ` 2 (Previous year ` 2)] 
Basic 

Earnings per equity share - discontinuing operations 
[nominal value of share ` 2 (Previous year ` 2)] 
Basic 

Earnings per equity share - continuing and discontinuing operations 
[nominal value of share ` 2 (Previous year ` 2)]

37  

Basic 

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda
Chartered Accountants 

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
Company Secretary 
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Standalone Cash Flow Statement for the year ended 31 March 2018

` Crore, unless otherwise stated)
Particulars For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017
A.

 -   

 19.99  43.54 

Increase in long-term provisions
 (17.50)  37.19 

 140.18  174.68 
B.

Investment in non-current investments
 -   

 -   

Net cash used in investing activities (B)  (307.00)  (217.01)
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Standalone Cash Flow Statement for the year ended 31 March 2018 (Contd.)

` Crore, unless otherwise stated)
Particulars For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017
C.

 -   
 -   

 -   

 (133.14)  340.34 
 (299.97)  298.01 

Cash and cash equivalents as at closing of the year  14.58  314.55 
Cash on hand

 -   
- on current accounts
- on deposit accounts
Cash and cash equivalents at the end of the year (Refer Note 12)  14.58  314.55 

` Crore, unless otherwise stated)
Particulars For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017
Opening balance of secured loans

 -   
 -   

 (85.66)  71.34 
Closing balance of secured loans

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda
Chartered Accountants 

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
Company Secretary 
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Notes forming part of the Financial Statements

1 Corporate information  

and international markets

2 (a) Basis of preparation 

A. Statement of compliance

prepared in accordance with Indian Accounting 

B. Functional and presentation currency

C. Basis of measurement

derivatives instruments)

assets less present 

D. Use of estimates and judgements

has made judgements, estimates and assumptions 

 Critical estimates and judgements 

adjusted due to estimates and assumptions turning 

and judgements is included in relevant notes together 

 

 

E. Measurement of fair values
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Notes forming part of the Financial Statements

 i. Recognition and initial measurement

  Financial assets

amortised cost
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measurement and gains and losses

and net gains and losses, including any interest 

 iii. Derecognition

  Financial assets

Notes forming part of the Financial Statements
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 iv. Offsetting

when, and only when, the Company currently has 

and it intends either to settle them on a net 

 vi.  Financial guarantee contracts 

sold or consumed in Company’s normal operating 

  Operating cycle

d. Property, plant and equipment

 i. Recognition and measurement

measured at cost, which includes capitalised 

Notes forming part of the Financial Statements
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comprises its purchase price, including import 

and removing the item and restoring the site on 

 ii.  Transition to Ind AS

  On transition to Ind AS, the Company has elected 

 iv. Depreciation

e. Other intangible assets  

agreement.

  

Notes forming part of the Financial Statements
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complete development and to use or sell 

initial recognition, the asset is measured at 
cost less accumulated amortisation and any 

   Transition to Ind AS

    On transition to Ind AS, the Company has 
elected to continue with the carrying value 

1 April 2016, measured as per the previous 

f. Impairment

  At each reporting date, the Company assesses 

  The Company measures loss allowances at an 

considered when estimating expected credit losses 

is the maximum contractual period over which the 

initial recognition and when estimating expected 

  The Company assumes that the credit risk on 

Company in accordance with the contract and the 

generally the case when the Company determines 

order to comply with the Company’s procedures 

at each reporting date to determine whether 

Notes forming part of the Financial Statements
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present value using a pre-tax discount rate that 

in prior periods, the Company reviews at each 
reporting date whether there is any indication 

a change in the estimates used to determine the 

to the extent that the asset’s carrying amount 
does not exceed the carrying amount that would 

g. Non-current assets or disposal group held for sale

 Such assets, or disposal groups, are generally measured 

h.  Borrowing cost

adjustment to interest costs) incurred in connection 

recognised as an expense in the period in which they 

i.  Leases

that contains a lease, the payments and other 

Notes forming part of the Financial Statements
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payments are structured to increase in line with 

incentives received are recognised as an integral 

the lease term so as to produce a constant periodic 

j.  Inventories 

 Inventories which comprise raw materials, work-in-

 In determining the cost, weighted average cost method 

completion and the estimated costs necessary to make 

 Inventories in transit are valued at cost.

 Appropriate adjustments are made to the carrying value 

k.  Revenue recognition

managerial involvement with, the goods, and the 

when the services are rendered in accordance with 

Notes forming part of the Financial Statements
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l. Government grants 

 (i) Warranties

are reviewed periodically and revisions are made, 

 (ii) Contingencies

the Company has a present legal or constructive 

is recognised as an employee expense, with a 

such that the amount ultimately recognised as an 

meet the related service and non-market vesting 

payment awards with non-vesting conditions, the 

state insurance corporation and superannuation 

the period in which the employee renders the 

Notes forming part of the Financial Statements
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when a plan is curtailed, the resulting change in 

period in which the employees render the related 

period in which the employee renders the services 

when the Company can no longer withdraw the 

o. Income taxes

charged to income are credited to other 

Notes forming part of the Financial Statements
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recognised, are reviewed at each reporting date 

expected to apply to the period when the asset is 

in which the Company expects, at the reporting 

as an asset only when and to the extent there is 
convincing evidence that the Company will pay 

p. Earnings per share

  

q.  Cash and cash equivalents

Notes forming part of the Financial Statements
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r. Recent accounting pronouncement

Accounting Standards) Amendments Rules, 2018 

currency transactions and advance consideration 

or income, when an entity has received or paid 

new standard is that an entity should recognise 

Notes forming part of the Financial Statements
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3 (b) Intangible assets

` Crore, unless otherwise stated)

Particulars Goodwill 

Other intangible assets

Total
Technical 

Knowhow
Computer 
Software

Cost or deemed cost as at 1 April 2016 (gross 
carrying amount)

 -   

Additions  -    -   
Balance as at 31 March 2017  -   
Additions

 -    -   
Balance as at 31 March 2018  0.36  2.60  11.37  14.33 
Accumulated amortisation and impairment 
losses at 1 April 2016

 -    -    -    -   

 -    -   
 -    -   

 -    -    -    -   
Balance as at 31 March 2018  0.05  0.05  2.27  2.37 

As at 1 April 2016  -    0.02  3.64  3.66 
As at 31 March 2017  -    0.02  4.50  4.52 
As at 31 March 2018  0.31  2.55  9.10  11.96 

3

` Crore, unless otherwise stated)

Particulars 31 March 2018 31 March 2017 1 April 2016
 Building 

 -    -   
 Total  31.00  10.56  4.93 

3

` Crore, unless otherwise stated)

Particulars 31 March 2018 31 March 2017 1 April 2016
 -    -   

Notes forming part of the Financial Statements
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 4 Investments

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
 As at  

31 March 2017
 As at  

1 April 2016
Investments measured at cost 

 

`

 

`

 

`

 

`

 

paid up
 

`  

 

 

 

`

 -   

 

` 

 -   

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
 As at  

31 March 2017
 As at  

1 April 2016
 

`
up

 -    -   

 

`

 -    -   

 

`

  - Auto Component 
  - YA Auto Industries  -   

 (iii) Associates

 

`

 -   

 

`
 

`
 (iv) Joint ventures

 

`
 

`

 -   

 

`
paid up 

 -    -   

 4 Investments (Contd.)

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
 As at  

31 March 2017
 As at  

1 April 2016

`

 -    -   

 

`

 -    -   

 

`

 -    -   

Equity instruments 

 

 

`

 -    -   

 

`
paid up

 

`

 604.40  356.75  206.82 

` 
2016 ` 

 4 Investments (Contd.)

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)
Partnership Firm Name of the Partners

As at 31 March 2018
 

As at 31 March 2017 
 

As at 1 April 2016 

Auto Component 

YA Auto Industries  -   
-  -   

 -   
 -   

-

 Amount Amount Amount
 Auto Component 
 YA Auto Industries  -   

 5 Loans (non-current)

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

stated) 
 Security deposits 

 8.33  7.34  7.19 

 6

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

stated) 

reporting date) 
 -    -   

Retention money with customers 
 -   

 4.12  3.55  7.21 

Notes forming part of the Financial Statements
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 7 Deferred tax assets (net) 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
Deferred tax liabilities 

amortisation provided in accounts 
 12.60  10.08  9.10 

Deferred tax assets 

Others 
 18.51  15.32  11.58 

Total (A)  5.92  5.24  2.48 

Deferred tax assets (net) (A+B)  6.14  5.93  3.62 

Movement in deferred tax assets

Particulars Property, plant 
& equipments 

and intangible 
assets

Provision 
for 

employee 

Provision 
for doubtful 

debts and 
advances

Mat credit 
entitlement

Total

As at 1 April 2016  (9.10)  10.66  0.92  1.14  3.62 

 -   
to other comprehensive income  -    -    -   
to others
As at 31 March 2017  (10.08)  14.56  0.76  0.69  5.93 

 -   
to other comprehensive income  -    -    -   
to others
As at 31 March 2018  (12.60)  17.67  0.84  0.22  6.14 

 8 Other tax assets (net)

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
 Advance income tax    

 15.25  4.53  6.38 

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)

Particulars  As at  
31 March 2018

  As at  
31 March 2017

Movement

 -   

 15.25  4.53 

 9 Other non-current assets

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

reinstated) 

Capital advances 

 -    -   

 41.73  2.83  1.23 

 10 Inventories

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

otherwise stated)

` `
`

Work-in-progress

` `
`

Stock-in-trade 

Stores and spares

limits

Notes forming part of the Financial Statements
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 11  Trade receivables 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 338.37  243.63  250.81 

 335.98  241.47  248.29 

` `
and ` `

` `

 12 Cash and cash equivalents  

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

months or less) 

 14.38  314.31  16.15 

 14.58  314.55  16.54 

` ` 300 crores and `

`

 13 Bank balances other than those included under cash and cash equivalents  

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

the reporting date) 
 -    -   

 0.17  4.41  0.26 

 14  Loans (current) 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
 Security deposits 

 0.35  0.37  0.41 

Notes forming part of the Financial Statements
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 15

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

stated) 
 -   

Advances to employees  

 -   
 6.06  4.61  5.69 

 16  Other current assets 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

stated) 

Advance to suppliers 
Balances with government authorities 
- Considered good 

 -    -   
Others 

 31.03  32.37  22.61 

 17 (a)   Equity share capital 

  (i) Authorised

` Crore, unless otherwise stated)
 As at  

31 March 2018
  As at  

31 March 2017
As at 

1 April 2016
 Number  Amount  Number  Amount  Number  Amount 

 
` 

`
each, 1 April, 2016 `

`
 3,000,000  3,000,000  3,000,000 

` 

`

`

 10,000,000  10,000,000  10,000,000 

 334,183,500  120.13  334,183,500  120.13  80,183,500  120.13 

Notes forming part of the Financial Statements
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 (ii) Issued, subscribed and fully paid up

` Crore, unless otherwise stated)
 As at  

31 March 2018
  As at  

31 March 2017
As at 

1 April 2016
 Number  Amount  Number  Amount  Number  Amount 

Equity share capital 
` 

 
` `

`
 -  -    -  -    -   

 87,041,155  17.41  79,326,780  15.87  19,365,356  15.87 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
As at 

1 April 2016
 Number  Amount  Number  Amount  Number  Amount 

 
 -  -    63,461,424  -    -  -   

 -    -    -    -   

exercised 

 -  -    -  -   

Closing balance  87,041,155  17.41  79,326,780  15.87  15,865,356  15.87 

`

 -  -    -    -   

during the year 
 -  -  -   

Closing balance  -  -  -  -    3,500,000  -   

  (iv)   (a)  Rights, preferences and restrictions attached to equity shares

` `

and ̀

`

`

`

`

` 

 17 Equity share capital (Contd.)

Notes forming part of the Financial Statements
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`

`

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
As at 

1 April 2016
 Number of 
shares held in that 

class of 
shares 

 Number of 
shares held in that 

class of 
shares 

 Number of 
shares held in that 

class of 
shares 

 - -
 12,380,700  2,476,140 

 21,283,380 
 - -  - -

`

 - -  - -
 - -  - -  2,000,000 

 

of ` `

`

 17 Equity share capital (Contd.)

Notes forming part of the Financial Statements
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 17

 Particulars  Secu-
rities 

premium 

 Capital 
redemp-

tion 
reserve 

 Capital 
reserves 

 General 
reserves 

 Employ-
ee stock 
options 

 Retained 
earnings 

 Equity 
Compo-
nent of 

Other 

intru-
ments 

 Other 
Compre-
hensive 
Income 

 Total  

Balance as at 1 April 2016  44.61  3.00  2.28  64.03  -    319.46  0.91  -    434.29 
 -    -    -    -    -  -    -   

Other comprehensive  -    -    -    -    -    -    -   

options 
 -    -    -    -    -    -    -   

shares 

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
Balance as at 1 April 2017  44.61  6.50  2.28  64.03  2.32  392.66  0.91  (0.86)  512.45 

 -    -    -    -    -    -    -   
Other comprehensive  -    -    -    -    -    -    -   

employee stock options 
exercised during the year 

 -    -    -    -    -    -    -   

employee stock options 
 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
 -    -    -    -    -    -    -   

Amount utilised towards  -    -    -    -    -    -    -   

shares against employee stock 
options 

 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
Balance as at 31 March 2018  369.10  6.50  2.28  64.03  3.61  506.31  0.91  (0.26)  952.49 

` ` ` 

 

 

Notes forming part of the Financial Statements
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 17 (c)   Distribution made

` Crore, unless otherwise stated)
Particulars For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017

` 
` 

` 
` 

`
`

 -   

 22.18  17.26 

` 
` 

 13.98  8.64 

 2.88  1.81 
 16.86  10.45 

 18 Non-Current borrowings

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
Term loans 
  Secured 

 1.05  5.34  13.09 
Term loans 
 Unsecured 

 -   
 -   

 20.60  26.09  -   
 -   -

 21.65     31.43  16.46 

Notes forming part of the Financial Statements
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 Nature of security (including current portion of term Terms of repayment and 
rate of interest 

 As at 31 
March 2018 

 As at 31 
March 2017 

 As at 1 April 
2016 

 

 

 

 

 

 

 

 
Second pari passu charge on all present and 

Total loan sanctioned 
amounting to ` 20 crore 

`
crore was availed in 

`  

 

 -    -   

 

 

 

 

 

 

 
Second pari passu charge on the entire current 

Total loan sanctioned 

 

 -   

 

 

 

Total loan sanctioned 
amounting to ` 

` 

 

 18 Non-Current borrowings (Contd.)

Notes forming part of the Financial Statements
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 Nature of security (including current portion of term Terms of repayment and 
rate of interest 

 As at 31 
March 2018 

 As at 31 
March 2017 

 As at 1 April 
2016 

 

 

 

 

 

 

 

 
Second pari passu charge on all present and 

Total loan sanctioned 
amounting to `

` 10 
crore was availed in 

`

 -   

Total loan sanctioned 

 

 -   

 Total  35.15  41.51  24.31 

` ` 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
 -   

 (0.91)  2.59  2.59 
 -   

Interest paid  -    -    -   

 18 Non-Current borrowings (Contd.)

Notes forming part of the Financial Statements
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 19

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 1.37  3.73  3.78 
 Others  -   

 12.68  12.12  13.65 

 Nature of security (including current portion of term  Terms of repayment and rate 
of interest 

 As at 31 
March 2018 

 As at 31 
March 2017 

 As at 1 
April 2016 

to `
in 8 annual instalments 

 

 20  Long-term provisions 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 34.19  28.45  25.19 
 Others  

 34.80  30.50  26.60 
 

 21  Short-term borrowings 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

Apr 1, 2016

 Other loans and advances                   
 -   

 58.73  139.33  81.82 

Notes forming part of the Financial Statements
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 S. 
No. 

Bank Name (facility) Details of security  Term of  
repayment 

 As at 31 
March 2018 

 As at 31 
March 2017 

 As at 1 
April 2016 

1  

 

 

 

 

 

 

demand 

 2  

 
Second pari passu charge on entire property, plant 

demand 

 3  

 
Second pari passu charge on the property, plant and 

demand
 -    -   

 4  

godowns or elsewhere including goods in transit 

 

 
 

 

 

 
 

 

demand 

 21  Short-term borrowings (Contd.)

Notes forming part of the Financial Statements
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 S. 
No. 

Bank Name (facility) Details of security  Term of  
repayment 

 As at 31 
March 2018 

 As at 31 
March 2017 

 As at 1 
April 2016 

 

 

 

 
 

 

 

 
 

 

demand 

 6  

 

 

 

 

 
 

demand 
 -    -   

Total  35.70  75.23  55.86 

 

 21 Short-term borrowings (Contd.)

Notes forming part of the Financial Statements



Statutory Reports
44-101 102-265

Financial StatementsCorporate Overview
02-43

141Annual Report 2017-18

 22  Trade payables

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

enterprises 

micro and small enterprises 
 325.37  238.46  201.19 

 23

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

18) 

Unpaid dividend  
Capital creditors 
Others  -   

 -    -   
 31.27  33.37  51.12 

 24  Other current liabilities

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 Others  -   

  - Statutory dues
 35.52  20.77  30.03 

 25  Short-term provisions 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 3.61  2.62  2.23 

 6.25  4.40  4.54 

Notes forming part of the Financial Statements
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 26 Current tax liabilities (net) 

` Crore, unless otherwise stated)
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
 -   
 -    2.98  3.16 

27 Revenue from operations

` Crore, unless otherwise stated)
Particulars For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017
 Sale of products (including excise duty) 

 Traded goods  -   
 1,822.24  1,758.59 

 Other operating revenues 
 1,903.80  1,804.95 

28 Other income 

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

  -   

 -   
Other non-operating income 

 38.39  24.81 

29 Cost of materials consumed 

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

consumed) 
 Opening inventories 

 1,178.32  1,053.78 

30  Purchase of Stock in trade  

` Crore, unless otherwise stated)

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

-
- 0.20

Notes forming part of the Financial Statements
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31

` Crore, unless otherwise stated)
Particulars For the Year ended 

31 March 2018
 For the Year ended 

31 March 2017

Work-in-progress                           

 35.09  26.03 

Work-in-progress                           

 26.03  27.81 
 (9.06)  1.78 

32

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

 Salaries and wages  

 254.23  216.41 

33 Finance costs

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

 6.82  14.00 

34 Depreciation and amortization expense

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

 52.52  51.12 

Notes forming part of the Financial Statements
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35 Other expenses

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

Buildings 

Others 
Insurance                                  
Rates and taxes 
Travelling and conveyance                           

 -   

Royalty expenses                              

Warranty  

 242.54  208.55 

 Statutory audit 

 1.42  1.15 

` `

`

35.1  Details of Research & Development Expenses booked in the respective heads 

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

(i) Revenue expenditure

Rent 
Repairs and maintenance 
Insurance 
Rates and taxes 
Travel and conveyance 

 54.18  49.50 
(ii) Capital expenditure  13.20  9.52 

 36 Exceptional Item

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

 -   
 5.49  -   

37 Earnings per share

` Crore, unless otherwise stated)

Particulars For the Year ended 
31 March 2018

 For the Year ended 
31 March 2017

 -   
 135.83  93.83 

` 2 per share)
` 2 per share)

per share 

 86,418,454  79,326,780 

 272,268  316,817 

 -    38,861 

35 Other expenses (Contd.)

Notes forming part of the Financial Statements
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 38 Contingent liabilities 

` Crore, unless otherwise stated)
Name of the statute Nature of the 

dues
As at 31 

March 2018
As at 31 

March 2017
As at 1 April 

2016
Forum where dispute 

is pending

2002- 2003)
Income tax

 -    -   Supreme Court

 0.88  0.07  0.07 

`10 crores  
` `

` `
`

` ` `

` `
`

` ` ` 

amounting to ` ` ` 

 39 Capital and other commitments (net of advances)

aggregates to ` ` `

 40 Discontinuing operations

`

` Crore, unless otherwise stated)

S 
No.

Particulars 31 March 2018 31 March 2017

1 Assets  -   
2  -   
3 Revenue  -   
4  -   

 -   

` Crore, unless otherwise stated)

S 
No.

Particulars 31 March 2018 31 March 2017

1  -   
2  -   
3  -   

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)

Nature Particulars Year ended 31  
March 2018

Year ended 31  
March 2017

Assets  -   
 -   

Inventories  -   
 -   

others  -   
Total  -    27.45 

Liability  -   
 -   
 -   

Others  -   
Total  -    5.79 

` 

` Crore, unless otherwise stated)

S 
No.

Particulars 31 March 2018 31 March 2017

1 Assets
2
3 Revenue
4

` Crore, unless otherwise stated)

S 
No.

Particulars 31 March 2018 31 March 2017

1
2
3

` Crore, unless otherwise stated)

Nature Particulars Year ended 31  
March 2018

Year ended 31  
March 2017

Assets

Inventories

others
Total  42.51  29.20 

Liability

Others
Total  38.74  21.89 

Notes forming part of the Financial Statements
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41
amounting to `

` 

had deposited ` 

` 
crore and the interest thereon amounting to ` ` 

` 

amounting to ` 

 42 Segment Information

 43

A. 
 Gratuity

 (i) Risk exposure

any longevity risks

` Crore, unless otherwise stated)
Particulars For the year ended

31 March 2018 31 March 2017

Current service cost
Interest cost                    

-

 -   

- Short term

Notes forming part of the Financial Statements
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` ` 

` `
`     

` Crore, unless otherwise stated)
Particulars For the year ended

31 March 2018 31 March 2017

Return on plan assets

` Crore, unless otherwise stated)
Particulars As at  

31 March 2018
As at  

31 March 2017
As at  

1 April 2016

 (25.29)  (20.16)  (18.03)

` Crore, unless otherwise stated)
Particulars For the year ended

As at  
31 March 2018

As at  
31 March 2017

Current service cost                  
 -   

Interest cost                    
Return on plan assets

 8.19  1.39 

` Crore, unless otherwise stated)
Particulars For the year ended

As at  
31 March 2018

As at  
31 March 2017

Changes in demographic assumption

Amount recognized in other comprehensive income (OCI)  (0.91)  1.31 

 

 43

Notes forming part of the Financial Statements
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 43

` Crore, unless otherwise stated)
For the year ended

As at  
31 March 2018

As at  
31 March 2017

1 Year 

6 to 10 Years 

` Crore, unless otherwise stated)
Particulars As at  

31 March 2018
As at  

31 March 2017
As at  

1 April 2016

` Crore, unless otherwise stated)

Particulars As at  
31 March 2018

As at  
31 March 2017

As at  
1 April 2016

i)
per company policy per company policy per company policy

ii)
iii) Ages  Withdrawal Rate  Withdrawal Rate  Withdrawal Rate 

Up to 30 years        

` Crore, unless otherwise stated)
Particulars For the year ended

31 March 2018 31 March 2017

Notes forming part of the Financial Statements
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(x)  Enterprise best estimate of contribution during the next year is

Particulars Amount

` `

` `

`

`

 44 Income taxes 

` Crore, unless otherwise stated)
Particulars For the year ended

31 March 2018 31 March 2017

 

Other tax allowances

 
development

Income tax expense (inclusive of other comprehensive income tax component)  40.06  23.85 

 45 Share based payments

` 

` 

Notes forming part of the Financial Statements
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Particulars Scheme Name Scheme Name

Minda Employee Stock 
Option Scheme 2016

 Minda Employee Stock 
Option Scheme 2016

Scheme
Year 2016-17 2016-17

8,88,000

vesting vesting
`) per share

`) per share

 No. of Share outstanding at year end for Minda Employee Stock Option Scheme 2016

` Crore, unless otherwise stated)
Particulars For Year ended 

31 March 2018
For Year ended 
31 March 2017

-
 -   
 -   -

-
-

 -   
`) per share  -   

 
` ` 

 Fair valuation

 The following assum

` Crore, unless otherwise stated)
Particulars As at  

31st March 2018
As at  

31st March 2017

   

 

46

 45 Share based payments (Contd.)
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Particulars Year ended
31 March 2018

Year ended
31 March 2017

the year 

- Interest
- -

appointed day during the year

- -

47

Particulars Year ended 
31 March 2018

Year ended 
31 March 2017

 
` ` `

`

 48 Operating lease 

` Crore, unless otherwise stated)
Particulars 31 March 2018 31 March 2017   1 April 2016

Total  5.81  3.27  0.89 

` Crore, unless otherwise stated)

Particulars Note For the year ended  
31 March 2018

For the year ended  
31 March 2017

49
aggregating to ` ` 2 each, at an issue 

` ` 

amounting to ` 

Notes forming part of the Financial Statements
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50

 51 Financial Risk Management objectives

a)  Market risk

(i)  Foreign currency risk

Nature of contracts Currency As at  31 March 2018
Hedged Number of 

contracts
Foreign 
currency 
amount

Amount (`)

 10 
 1 

 21 

Nature of contracts Currency As at  31 March 2017
Hedged Number of 

contracts
Foreign 
currency 
amount

Amount (`)

2  100,000 
1

Nature of contracts Currency As at  1 April 2016
Hedged Number of 

contracts
Foreign 
currency 
amount

Amount (`)

6  300,000 
1

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)
Currency As at 31 March 2018 As at 31 March 2017 As at 1 April 2016

Foreign 
currency 
Amount 
in crores

Exchange 
rate (in `)

Rupees in 
crores

Foreign 
currency 
Amount 
in crores

Exchange 
rate (in `)

Rupees in 
crores

Foreign 
currency 
Amount 
in crores

Exchange 
rate (in `)

Rupees in 
crores

 Trader receivables

 -    -    -   
 Trade payables 

 -    -    -   

 Advance to vendors 

 -    -    -    -    -    -   

 -    -    -    -    -    -   
 -    -   

  Advance from 
customers 

 Bank balance 
 -    -    -    -   

 -    -    -   
  Long term    
borrowing 

 -    -   

 51 Financial Risk Management Objectives(Contd.)

Notes forming part of the Financial Statements
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31 March 2018 31 March 2017
Particulars
Trader receivables

 -   -
Trade payables

- -
Advance to vendors

- -

 -    -   
Advance from customers

 -    -    -    -   
Bank balance

 -   -
Long term borrowing

` Crore, unless otherwise stated)
Particulars 31 March 2018 31 March 2017   1 April 2016

 -    -    -   
Total 93.88 180.84 106.12

Particulars
31 March 2018 31 March 2017

 51 Financial Risk Management Objectives(Contd.)
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b)  Liquidity risk 

` Crore, unless otherwise stated)
As at 31 March 2018 On demand Less than 3 

months
3 to 12 
months

1-5 Years More than 5 
Years

Total

Borrowings  -    -   
 -    -   

- -
As at 31 March 2017
Borrowings  -    -   

 -   
- -

As at 1 April 2016  -   
Borrowings  -    -   

 -    -   
- -

(ii)  Financing arrangements

Particulars 31 March 2018 31 March 2017 1 April 2016

c)  Credit risk

 

 51 Financial Risk Management Objectives(Contd.)

Notes forming part of the Financial Statements
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 52 Related Party Disclosures 

Subsidiaries (including step down subsidiaries)

2016)

April 2017)

Associates

Joint ventures (jointly controlled entities)

Notes forming part of the Financial Statements
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Key management personnel

Relatives of key management personnel

Other entities over which key management personnel and 

 52 Related Party Disclosures (Contd.)

Notes forming part of the Financial Statements
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 52 Related Party Disclosures (Contd.)

(iv)  Material transactions with related parties

` Crore, unless otherwise stated)
Related party Nature of transaction Year ended 31 

March 2018
Year ended 31 

March 2017
Year ended 1 

April 2016
Transactions during the year

 -    -   
 -   
 -   

 -    -   
 -    -   

 -    -   

 -    -   

 -    -   

Services rendered  -   
Services rendered  -    -   
Services rendered  -    -   
Services rendered

Services rendered  -   
Services received  -    -   
Services received
Services received  -   
Services received  -   
Services rendered
Services rendered

 -   

YA Auto Industries  -   
 -   

 -   
Royalty received

 -    -   

 -    -   

Investment in shares  -   

 -    -   

 -    -   

Investment in shares  -    -   
Remuneration

Notes forming part of the Financial Statements
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` Crore, unless otherwise stated)
Related party Nature of transaction Year ended 31 

March 2018
Year ended 31 

March 2017
Year ended 1 

April 2016
Remuneration

Remuneration  -   
Remuneration  -   

 -   
Unsecured loan received  -   

 -   
Unsecured loan given  -    -   
Interest received  -    -   

shares
 -    -   

shares
 -    -   

 -   

 -   
 -    -   

 -   

 -    -   
 -   

 -   
 -   

-
-

(v) Key managerial personnel compensation

` Crore, unless otherwise stated)
Particulars 31-Mar-18 31-Mar-17

Commission
Others - Allowances
Total  7.73  5.92 

Remuneration to Independent Directors

Particulars 31-Mar-18 31-Mar-17

Total  0.25  0.12 

Notes forming part of the Financial Statements
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Particulars 31 March 2018 31 March 2017

Stock Option  
 -   

Others - Allowances

Total  6.63  2.67 

 53 Fair value measurements

` Crore, unless otherwise stated)
Category As at 31 March 2018 As at 31 March 2017 As at 1 April 2016

Carrying 
Value 

Fair Value Carrying 
Value 

Fair Value Carrying 
Value 

Fair Value

1) Financial assets at amortized cost

current)

and joint ventures

current)
Total  973.16  973.16 932.22 932.22 491.58 491.58
2) Financial Liabilities at amortized cost

 

Total  449.70  449.70  454.71  454.71  364.24  364.24 

(i)

(ii)

Notes forming part of the Financial Statements
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(iii) Discount rate used in determing fair value

` ` `

 54  Capital management 

` Crore, unless otherwise stated)
31 March 2018 31 March 2017

 -   

Net Debt to EBITDA  0.40  -   

 55 First time adoption of Ind AS

 

 Exemptions applicable and availed

Notes forming part of the Financial Statements
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 55 First time adoption of Ind AS (Contd.)

 A Ind AS Optional exemptions

  ii Investment in subsidiary, joint ventures, and associates

 B Mandatory exceptions
  i. Estimates

Notes forming part of the Financial Statements
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 55 First time adoption of Ind AS (Contd.)

` Crore, unless otherwise stated)
Particulars  As at 1 April 2016 As at 31 March 2017

Note Regrouped 
Indian 
GAAP 

Ind AS 
adjustments

Ind AS Regrouped 
Indian 
GAAP 

Ind AS 
adjustments

Ind AS

I ASSETS
Non-current assets

d
Capital work-in-progress  -    -   

 -    -   
Financial assets

c
-  -   

Other tax assets  -    -   
Other non-current assets  -    -   
Total non-current assets  475.78  20.05  495.83  639.09  17.21  656.30 
Current assets
Inventories  -   -

 -   
a

 -    -   

included under cash and cash 
 -    -   

 -   
 -    -   

Other current assets  -    -   
Total current assets  385.90  (3.0)  382.90  688.25  (2.87)  685.38 
Total Assets  861.68  17.05    878.73  1,327.34  14.34 1,341.68 

II EQUITY AND LIABILITIES
Equity

 -   
Share application money pending 
allotment

 -    -    -    -   

e
Total equity  438.60  11.56  450.16  822.28  6.04  828.32 
Liabilities

Financial liabilities
 -   

 -    -   
Total non-current liabilities  43.58  13.13  56.71  65.75  8.30  74.05 
Current liabilities
Financial liabilities

 -    -   
 -    -   
 -    -   
 -    -   

 -   
 -    -   

Total current liabilities  379.51  (7.65)  371.86  439.31  -    439.31 
Total Equity and Liabilities  861.68  17.05  878.73  1,327.34  14.34 1,341.68 

Notes forming part of the Financial Statements
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 55 First time adoption of Ind AS (Contd.) 

Reconciliation of Total Comprehensive Income for the year ended 31 March 2017

` Crore, unless otherwise stated)
Particulars Notes Regrouped Indian 

GAAP 
Ind AS adjustments Ind AS

Total Income 
g

Other income  -   
Total income  1,829.92  (0.16)  1,829.76 
Expenses

 -   
 -   

progress
 -   

 -   
h, i

d
Other expenses
Total expenses  1,710.93  0.57  1,711.50 

 125.12  (0.73)  124.39 
Income tax expense from continuing operations
Current tax 

after tax
 100.95  (0.86)  100.09 

 (6.13)  -    (6.13)
 94.82  (0.86)  93.96 

Other comprehensive income for the year, net of income 
tax

j  -    (0.86)  (0.86)

Total comprehensive income for the year  94.82  (1.72)  93.10 

`

a Expected credit loss

b Financial liability

Notes forming part of the Financial Statements
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e Retained Earnings

f Proposed Dividend

j Other comprehensive income

Notes forming part of the Financial Statements
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56.

` Crore, unless otherwise stated)
Particulars Other denomination Total

-
Closing cash in hand as on 30 December 2016 - 0.08 0.08

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda
Chartered Accountants 

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
Company Secretary 

 

Notes forming part of the Financial Statements
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Independent Auditor’s Report
To the Members of Minda Industries Limited

Report on the Audit of Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS 

Management’s Responsibility for the Consolidated Ind AS 
Financial Statements

Auditor’s Responsibility

We conducted our audit in accordance with the  Standards on 

view in order to design audit procedures that are appropriate 

material uncertainty exists related  to events or conditions 
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Opinion

Other Matters

` 

`

`  
`

`

Report on Other Legal and Regulatory Requirements

statements comply with the Indian Accounting 

ventures incorporated in India and the operating 

Independent Auditor’s Report (Contd.)
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on long-term contracts including derivative 

statements  regarding holdings as well as 

as appearing in the audited consolidated 

 B S R & Co. LLP

Rajiv Goyal 

Independent Auditor’s Report (Contd.)
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Annexure A 
to the Independent Auditor’s Report of even date on the Consolidated Ind AS Financial Statements 
of Minda Industries Limited for the year ended 31 March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-
section (3) of Section 143 of the Companies Act, 2013 (“the Act”) 

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility 

Meaning of Internal Financial Controls with reference to 

external purposes in accordance with generally accepted 

statements in accordance with generally accepted accounting 
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Inherent Limitations of Internal Financial Controls with reference 

Opinion 

Other Matters 

 B S R & Co. LLP

Rajiv Goyal 

Annexure A (Contd.) 
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 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 

 

`
Particulars  Note  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016
 ASSETS 
 Non-current assets 

Investments 

 7 
Other tax assets  8 
Other non-current assets  9 
Total non-current assets  1,838.02  1,195.96  819.65 
Current assets 
Inventories  10 

 11 
 12 

 

Other current assets 
Total current assets  1,527.09  1,201.68  686.52 
Total assets  3,365.11  2,397.64  1,506.17 
EQUITY AND LIABILITIES
Equity 

Share application money pending allotment  -    -   

Total equity  1,602.70  1,176.46  570.35 
Liabilities 
Non-current liabilities 

 18 
 19 
 20 

Total non-current liabilities  395.28  289.73  269.82 
Current liabilities 

 21 
 22 

enterprises 

micro and small enterprises 

Total current liabilities  1,367.13  931.45  666.00 

Total equity and liabilities  3,365.11  2,397.64  1,506.17 

Consolidated Balance Sheet as at 31 March 2018
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for the year ended 31 March 2018

`
Particulars Note   For the year ended 

31 March 2018
 For the year ended 

31 March 2017
Income 

 27 
Other income  28 
Total income  4,581.64  3,679.18 
Expenses 

 29 

 

Other expenses 
Total expenses   4,214.41  3,467.29 

Exceptional Items  -   

Tax expense 
 8 
 7 

Tax expense  97.69  46.47 
 307.78  165.42 

 330.86  185.15 
Other comprehensive income

 1.99  (0.93)

 -    -   
 3.32  (2.22)

Total comprehensive income for the year (A+B+C)  336.17  182.00 

 330.86  185.15 
Other comprehensive income attributable to: 

 5.31  (3.15)
Total comprehensive income attributable to: 

 336.17  182.00 
Earnings per equity share 
[nominal value of share ` 2 (Previous year ` 2)]

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
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Consolidated Cash Flow Statement for the year ended 31 March 2018

`
Particulars  For the year ended 

31 March 2018
 For the year ended 

31 March 2017
A.

Adjustments for:

 -   

 -   
 -   

payments

 144.26  169.80 

Adjustments for working capital changes:

Increase in long-term provisions
 (103.08)  8.92 

Income tax paid
 362.06  334.62 

B.

 -   

Net cash used in investing activities (B)  (640.50)  (270.80)
C.

 -   
 -   

 -   

 46.15  252.84 
Net increase/ (decrease) in cash and cash equivalents(A+B+C)  (232.27)  316.65 
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Consolidated Cash Flow Statement for the year ended 31 March 2018 (Contd.)

`
Particulars  For the year ended 

31 March 2018
 For the year ended 

31 March 2017

Cash and cash equivalents as at closing  125.56  357.76 

 - on current accounts
 - on deposit accounts
Cash and cash equivalents at the end of the year  125.56  357.76 

`
Particulars  For the year ended 

31 March 2018
 For the year ended 

31 March 2017
Opening balance of secured loans

Closing balance of secured loans

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
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Consolidated Statement of changes in Equity for the year ended 31 March 2018 (Contd.)

(c) Non Controlling Interest 

`

Particulars 
Balance as at 1 April 2016  88.32 

Others 
Balance as at 31 March 2017  117.01 

Balance as at 31 March 2018  211.01 

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
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1 Corporate information

2 (a) Basis of preparation

A. Statement of compliance

prepared in accordance with Indian Accounting 

statements prepared in accordance with Indian 

B. Functional and presentation currency

the primary economic environment in which the entity 

C. Basis of measurement

assets less present 

D. Use of estimates and judgements

control over an investee

Notes forming part of the Consolidated Financial Statements for the year ended 31 March 2018
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Notes forming part of the Consolidated Financial Statements

E. Measurement of fair values

F. Principles of Consolidation

 i.  Subsidiaries

 ii.  Non-controlling interests (NCI)

 iii.  Loss of control

 iv.   Equity accounted investees

are initially recognised at cost which includes 

accounted investees until the date on which 

  v.    Transactions eliminated on consolidation

accounted investees are eliminated against the 
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Name of subsidiaries / Joint ventures / Associates Country of 
incorporation

% of Interest
 As at  

31 March 2018
 As at  

31 March 2017
 As at  

1 April 2016
Subsidiaries

India 100 100 100
India
India 100 100 100
Spain 100 100 100

Downstream subsidiaries of Global Mazinkert, S.L.
Spain 100 100 100

100 100 100
100 100 100
100 100 100

Spain 100 100 -

India
India
India 100 98 98

Indonesia 100
Downstream subsidiaries of PT Minda Asean Automotive

Indonesia 100

Singapore 100
Downstream subsidiaries of Sam Global Pte Ltd.

100

India 100 100 -
India 100 100 -

India -
India - -
India - -

Joint ventures
India

-
India -
India - -
India - -
India - -

India - -

Associates
India -
India
India
India
India

 vi. Business combination
  

Notes forming part of the Consolidated Financial Statements
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2.

applied consistently to the period presented in these 

a. Foreign currency transactions

 Foreign operations

b. Financial instruments

 i. Recognition and initial measurement

as measured at

Notes forming part of the Consolidated Financial Statements
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gains and losses

measurement and gains and losses

is a derivative or it is designated as such on initial 

 iii. Derecognition
  Financial assets

 iv. Offsetting

and it intends either to settle them on a net 

 vi. Financial guarantee contracts

Notes forming part of the Consolidated Financial Statements
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 vii. Compound Financial instruments

 Operating cycle

d. Property, plant and equipment

 i. Recognition and measurement  

Notes forming part of the Consolidated Financial Statements



189Annual Report 2017-18

Statutory Reports
44-101 102-265

Financial StatementsCorporate Overview
02-43

 ii. Transition to Ind AS

 

 iii. Subsequent expenditure 

 iv. Depreciation

e. Goodwill  

measurement is at cost less any accumulated impairment 

f. Intangible assets

 Transition to Ind AS

Notes forming part of the Consolidated Financial Statements
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to complete development and to use or sell the 

the asset is measured at cost less accumulated 
amortisation and any accumulated impairment 

g. Impairment

expected credit losses are the expected credit losses 

the maximum period considered when estimating 
expected credit losses is the maximum contractual 

initial recognition and when estimating expected 

  Measurement of expected credit losses

  Write-off

at each reporting date to determine whether 

present value using a pre-tax discount rate that 

Notes forming part of the Consolidated Financial Statements
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pro rata

date whether there is any indication that the loss 

 

h. Borrowing cost

recognised as an expense in the period in which they 

i. Leases

 iii. Lease payments

payments are structured to increase in line with 

incentives received are recognised as an integral 

j. Inventories 

Notes forming part of the Consolidated Financial Statements
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k. Revenue recognition

when the services are rendered in accordance with 

l. Government grants 

 (i) Warranties

 (ii) Contingencies

Notes forming part of the Consolidated Financial Statements
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such that the amount ultimately recognised as an 

  Compensated absences

period in which the employees render the related 

period in which the employee renders the services 

Notes forming part of the Consolidated Financial Statements
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o. Income taxes

 (i) Current tax

charged to income are credited to securities 

 (ii) Deferred tax

expected to apply to the period when the asset is 

as an asset only when and to the extent there 

Notes forming part of the Consolidated Financial Statements
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p. Earnings per share

q. Cash and cash equivalents

r. Recent accounting pronouncement

 Standards issued but not yet effective

 

standard is that an entity should recognise revenue to 

Notes forming part of the Consolidated Financial Statements
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Notes forming part of the Consolidated Financial Statements
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3 (b) Intangible assets

`

Particulars Goodwill Other intangible assets Total
Trade Mark Design Fees Technical 

Knowhow
Computer 
Software

Cost or deemed cost  
(gross carrying amount)

 -    -    -   
 -    -   

Additions during the year  -   
 -    -    -   

Balance as at 31 March 2017  0.20  3.07  19.31  1.15  9.99  33.73 
 -    -    -   
 -    -    -   

Additions during the year  -    -   
 -    -    -   

Balance as at 31 March 2018  0.56  3.07  2.49  24.02  24.56  54.70 
Accumulated amortisation and  -    -    -    -    -    -   

 -    -    -    -   

Balance as at 31 March 2017  0.05  0.66  2.49  0.32  1.85  5.37 
 -    -    -    -   

 -   
Balance as at 31 March 2018  0.14  1.27  2.49  6.80  4.68  15.38 
Carrying amount (net)
As at 1 April 2016  -    -    -    1.12  5.79  6.91 
As at 31 March 2017  0.15  2.41  16.82  0.83  8.15  28.36 
As at 31 March 2018  0.42  1.80  (0.00)  17.22  19.88  39.32 

3 (b) (1) Capital work-in-progress:

`

Particulars  31 March 2018 31 March 2017  1 April 2016 
 -   

 -   
 -   

 Total  192.11  116.80  129.78 

3 (b) (2) Intangible asset under development:

`

Particulars  31 March 2018 31 March 2017  1 April 2016 

Notes forming part of the Consolidated Financial Statements



198 Annual Report 2017-18

Minda Industries Limited

4 Investments   

`

Particulars  As at  
31 March 2018 

 As at  
31 March 2017

 As at  
 1 April 2016 

Investments measured at cost 
Equity instruments 
(i)

(ii) Associates
 

 

 
` 

-

 

` 

 

`

paid up   
(iii) Joint ventures                           

 

`

 

` 

-

 

`

- -

 

`

- -

Notes forming part of the Consolidated Financial Statements
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`

Particulars  As at  
31 March 2018 

 As at  
31 March 2017

 As at  
 1 April 2016 

 

`

- -

 

`

up 

- -

 

`

-

(iv)
loss:    
 Equity instruments   

 

 

`

up

-  -   

 

`

up 

` ` 

` 

4 Investments (Contd.) 

Notes forming part of the Consolidated Financial Statements
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`

 Partnership Firm Name of the Partners  
As at 31-03-2018 

 
As at 31-03-2017

 
As at 01-04-2016

-

 Amount  Amount  Amount 

5  Loans (non-current) 

`

Particulars  As at  
31 March 2018 

 As at  
31 March 2017

 As at  
 1 April 2016  

Security deposits 
 14.49  10.37  8.21 

6

`

Particulars  As at  
31 March 2018 

 As at  
31 March 2017

 As at  
1 April 2016 

Retention money with customers 
 -   

 16.79  7.62  9.24 

Notes forming part of the Consolidated Financial Statements
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7  Deferred tax assets (net)

`
Particulars  As at  

31 March 2018 
 As at  

31 March 2017
 As at  

1 April 2016 
Deferred tax liabilities 

provided in accounts 
 45.20  23.54  17.30 

Deferred tax assets 

Others 

 53.66  45.51  30.92 
Total (A)  8.46  21.97  13.62 

Deferred tax assets (net) (A+B)                   18.61  29.64  15.66 

 Movement in deferred tax assets

`
Particulars Property, plant & 

equipments and 
intangible assets

Provision for 
employee 

 Others  Unabsorbed 
Losses 

Mat credit 
entitlement

Total

As at 1 April 2016  (17.30)  12.18  0.50  18.24  2.04  15.66 
(Charged)/credited:

to other comprehensive income  -    -    -   

As at 31 March 2017  (23.54)  17.34  0.20  27.97  7.67  29.64 
(Charged)/credited:

to other comprehensive income  -    -    -   

As at 31 March 2018  (45.20)  25.07  13.99  14.60  10.15  18.61 

8  Other tax assets

`
Particulars  As at  

31 March 2018 
 As at  

31 March 2017
 As at  

1 April 2016 
Advance income tax     

 31.18  15.28  8.92 

Movement

`
Particulars  As at  

31 March 2018 
 As at  

31 March 2017

 -   

 31.18  15.28 

Notes forming part of the Consolidated Financial Statements



202 Annual Report 2017-18

Minda Industries Limited

 9 Other non-current assets

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 -    -   
Others 

 40.43  20.11  7.75 

 10 Inventories

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

` `

`

` ` 
`

` `

`

Stores and spares                          

 417.52  237.56  182.37 

limits 

 11

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 Unsecured considered good 

 794.64  502.73  361.56 

 789.73  499.55  358.29 

Notes forming part of the Consolidated Financial Statements
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 12 Cash and cash equivalents

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 124.82  357.28  36.79 

 125.56  357.76  37.60 

` ` `

`

 13 Bank balances other than those included under cash and cash equivalents          

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 33.91  16.40  18.48 

 14 Loans (current) 

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Security deposits                             
 1.59  0.62  0.38 

 15

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 -   

Advances to employees  

Others 
 18.04  7.96  10.86 

Notes forming part of the Consolidated Financial Statements
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 16 Other current assets 

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Advance to suppliers 

Others
 -    -   

 140.74  81.83  78.54 

 17 (a) Equity share capital

 (i) Authorised  

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

As at 
1 April 2016

 Number Amount  Number Amount  Number  Amount
` 

`
`

`

` 

` 

` 

 334,183,500  120.13  334,183,500  120.13  80,183,500  120.13 

Notes forming part of the Consolidated Financial Statements
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 (ii) Issued, subscribed and fully paid up

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

As at 
1 April 2016

 Number Amount  Number Amount  Number  Amount

` 
` 

`

` 
 -  -    -  -    -   

 87,041,155  17.41  79,326,780  15.87  19,365,356  15.87 

 (iii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

As at 
1 April 2016

 Number Amount  Number Amount  Number  Amount
Equity shares 

 
 -  -    -    -  -   

 -    -    -    -   

 -  -    -  -   

Closing balance  87,041,155  17.41  79,326,780  15.87  15,865,356  15.87 
3% Cumulative Redeemable 
preference shares of ` 10/- each 
(Class 'C') 

 -  -    -    -   

during the year 
 -  -  -   

Closing balance  -  -  -  -    3,500,000  -   

 (iv) (i) Rights, preferences and restrictions attached to equity shares

` `

per share and `

`

`

`

`

`

 17 (a) Equity share capital (Contd.)

Notes forming part of the Consolidated Financial Statements



Annual Report 2017-18

Minda Industries Limited

` 

` 

 (v) Details of shareholders holding more than 5% shares in the Company:

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

As at 
1 April 2016

 Number of 
shares held 

 % 
holding 
in that 

class of 
shares 

  Number of 
shares held 

 % 
holding 
in that 

class of 
shares 

 Number of 
shares held 

  % 
holding 
in that 

class of 
shares 

 - -

 - -  - -
3% Cumulative redeemable preference 

` 

 - -  - -
 - -  - -

 (vi) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in 

 (vii)  The Parent Company has not allotted any bonus shares or bought back any shares during the current year or for a period 

 (viii)  Pursuant to the shareholders approval dated 11 August 2016, the Parent Company in the previous year had sub-divided 
its equity shares of ` 10/- each into equity shares of `
Accordingly, the basic and diluted earnings per share and the number of shares disclosed in Note 37 for previous year had 
been computed based on the revised number of shares and face value of ` 2/- per equity shares.

 17 (a) Equity share capital (Contd.)

Notes forming part of the Consolidated Financial Statements
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The Description of the nature and purpose of each reserve within other equity is as follows: 

a)  Securities premium:

b)  Capital redemption reserve:

c)  General reserve:

d)  Employee stock options reserve:

f)  Capital reserve arising on consolidation:

g)  Foreign currency translation reserve:

 Distribution made

`
Particulars  As at  

31 March 2018
  As at  

31 March 2017
Cash Dividends on equity shares declared and paid:

`  
` 

`  
` 

`  
c

 -   

 22.18  17.26 

Proposed Dividends on equity shares: 
` 

` 

 16.86  10.45 

 17  (b) Other Equity: (Contd.)

Notes forming part of the Consolidated Financial Statements
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 17 (c) Non Controlling Interest:

`
Particulars   As at  

31 March 2017
Balance as at 1 April 2016  88.32 

Others 
Balance as at 31 March 2017  117.01 

 Balance as at 31 March 2018  211.01 

 18 Non-Current borrowings

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Term loans 
Secured 

 195.41  118.75  153.10 
 Term loans 

Unsecured 

 -   

 24.91  40.28  18.17 
-  -   

 240.04  177.28  200.81 

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016

 

Second pari passu charge on all present and 

Total loan sanctioned 
amounting to ` 

`
was availed in earlier years 

`  
 

- -

 

 

 
Second pari passu charge on the entire current 

Total loan sanctioned 

 
 

 -   

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016
Total loan sanctioned 
amounting to ` 

` 

 
 

 
Second pari passu charge on all present and 

Total loan sanctioned 
amounting to ` 

` 10 crore 
was availed in earlier years 

`

Total loan sanctioned 

 

 -   

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016

 

`  

 

 

 

year which was sanctioned 
amounting to `

`
`  

 
 

`  
 

`  
 

`  
 

`  
 

`  

 -   

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016
Total loan sanctioned 

`

 
Total loan sanctioned 

`

 
Total loan sanctioned 

`

 
Total loan sanctioned 

`

 
Total loan sanctioned 

`

 

 

 

 -   

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016

 -   

 -   

 

 

 

 -    -   

 
Sanctioned amount  `

 
 -    -   

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016

amounting to `
`

`

` 

`

amounting to `
`

`
` 

`

amounting to `
`

`

`
` 

- Second pari passu charge on all current assets 

 

 

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016

 

 

 

 

- Second pari passu charge over all present 

authority and also second pari passu charge on 

 

 -    -   

 -    -   

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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`
Nature of security (including current portion of 
term loan ): 

Terms of repayment and rate of 
interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016
Total loan sanctioned 
amounting to `

`
`

 

 -    -   

Total loan sanctioned 
amounting to `

`
`

 

Total loan sanctioned 
amounting to `

`
`

 

Total loan sanctioned 
amounting to `

`
`

 

Total loan sanctioned 

`

 

 -    -   

Total loan sanctioned 

 

 -    -   

 -    -   
Total  286.39  221.95  212.46 

 

 18 Non-Current borrowings ( Contd.)

Notes forming part of the Consolidated Financial Statements
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 18 Non-Current borrowings ( Contd.)

 

` `

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Interest paid  -    -    -   
Closing balance  19.72  18.25  16.90 

 19

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 2.15  4.82  3.78 
 Others 

 51.46  53.50  35.72 

`
Nature of security (including current portion of term 
loan ):

Terms of repayment and rate 
of interest

As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016 

to `
in 8 annual instalments 

`
 -   

Total  4.82  8.11  6.60 

Notes forming part of the Consolidated Financial Statements
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 21 Short-term borrowings

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 -   

 302.81  261.20  171.50 

 20 Long-term provisions

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

 56.05  38.95  31.88 
Others 

 -   
 103.78  58.95  33.29 

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Movement
 -   -

-
 44.62  17.95 -

 

Notes forming part of the Consolidated Financial Statements
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`
S. 
No. 

Bank Name (facility) 
Nature of security

 As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016 

1

2 
 

 -    -   

 21 Short-term borrowings (Contd.)

Notes forming part of the Consolidated Financial Statements
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`
S. 
No. 

Bank Name (facility) 
Nature of security

 As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016 

 

 -    -   

7

 

 21 Short-term borrowings (Contd.)

Notes forming part of the Consolidated Financial Statements
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`
S. 
No. 

Bank Name (facility) 
Nature of security

 As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016 
8

 -    -   

9
` `

`  
` `

`  
` `

`

10
` `

`  
` `

`  
` `

`

11
` `  

`  

 -    -   

 21 Short-term borrowings (Contd.)

Notes forming part of the Consolidated Financial Statements



Annual Report 2017-18

Minda Industries Limited

`
S. 
No. 

Bank Name (facility) 
Nature of security

 As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016 
12

 -   

 -    -   

` `
`  -    -   

 

 
 -    -   

 -    -   

17 

 -    -   

18

 -    -   

19

 -    -   

20

 -    -   

21
 -   

22
` 

 

 -    -   

1

 21 Short-term borrowings (Contd.)

Notes forming part of the Consolidated Financial Statements
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`
S. 
No. 

Bank Name (facility) 
Nature of security

 As at  
31 March 

2018 

As at  
31 March 

2017 

As at  
1 April  

2016 
2

 -   
 -   

 

 -   

1

2
 -   

 -   

 -   
 -    -   

 Total  302.81  261.20  171.50 

 22 Trade payables

`
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

enterprises 

micro and small enterprises 
 798.41  486.37  317.31 

 23

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Unpaid dividend  

Others 

 -   
 155.41  119.59  112.25 

 21 Short-term borrowings (Contd.)

Notes forming part of the Consolidated Financial Statements
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 24 Other current liabilities

`
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

Others  -    -    -   

  - Statutory dues                                
 91.84  48.40  53.81 

 25 Short-term provisions

`
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 5.61  3.45  2.69 
Others 

 9.22  5.78  2.50 
 14.83  9.23  5.19 

 26 Current tax liabilities (net)

`
Particulars  As at  

31 March 2018
  As at  

31 March 2017
   As at  

1 April 2016

 3.83  6.66  5.94 

27 Revenue from operations

`
Particulars For the year ended  

31 March 2018
For the year ended  

31 March 2017

Other operating revenues 
 4,548.29  3,665.36 

28 Other income

`
Particulars  For the year ended  

31 March 2018
For the year ended  

31 March 2017

 -   
 -   

Other non-operating income 

 33.35  13.82 

Notes forming part of the Consolidated Financial Statements
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31

`
Particulars For the year ended  

31 March 2018
For the year ended  

31 March 2017
Inventories at the end of the year: 

 150.81  91.63 

 117.76  85.11 
Net (increase) / decrease in stocks  (33.05)  (6.52)

`

`

29 Cost of materials consumed

`
Particulars For the year ended  

31 March 2018
For the year ended  

31 March 2017

Opening inventories 

 2,342.02  1,846.96 

30  Purchase of Stock in trade  

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

 454.21  275.96 

32

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

Salaries and wages  

 586.80  451.45 

Notes forming part of the Consolidated Financial Statements
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34 Depreciation and amortisation expense

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

 164.85  136.17 

35 Other expenses

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

Rent 

Others 
Insurance                                  
Rates and taxes 
Travelling and conveyance                           

Advertisement and sales promotion 

Royalty expenses                              

Warranty  

 586.76  444.42 

Statutory audit 

 1.42  1.15 

33 Finance costs

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

 35.09  39.75 

Notes forming part of the Consolidated Financial Statements
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 36 Exceptional Item 

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

 -   

 -   

 38.24  -   

`

37 Earnings per share 

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

 -   

` 

` 

per share 

 86,418,454  79,326,780 

 -   

Notes forming part of the Consolidated Financial Statements
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 38 Contingent liabilities 

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

   As at  
1 April 2016

Income tax matter
Service tax matter  -   

 -   
Others

` ` 209 
`

`

` `

 39 Capital and other commitments (net of advance)

` ` `

40
company amounting to `

`

`

` ` `

`

`

`

Notes forming part of the Consolidated Financial Statements
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 41 Segment Information

 Information about geographical areas

`

Particulars  As at  
31 March 2018

  As at  
31 March 2017

Within India
Outside India 
Within India
Outside India 

 42

 Inherent risk

 Demographic risk 

Notes forming part of the Consolidated Financial Statements
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(ii)   Changes in the fair value of plan assets:

`
Particulars For the year ended  

31 March 2018
For the year ended  

31 March 2017

Return on plan assets

Fair value of plan assets at the end of the year  6.16  5.53 

(iii)    The amounts recognized in the Balance Sheet are as follows:

`

Particulars As at  
31 March 2018

As at  
31 March 2017

As at  
1 April 2016

`
Particulars For the year ended  

31 March 2018
For the year ended  

31 March 2017

 -   
Interest cost 
Return on plan assets

 42

(i)   Changes in present value of obligation:

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

Interest cost       

   - experience variance 
 -   

Present value of obligation as at the end of year  44.84  33.51 

 - Short term

Notes forming part of the Consolidated Financial Statements
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 42

(v)  Re-measurements recognised in other Comprehensive Income (OCI):

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

    - change in demographic assumptions

 (2.92)  1.36 

`

Particulars For the year ended  
31 March 2018

For the year ended  
31 March 2017

(vii)  Principal actuarial assumptions at the balance sheet date are as follows:

`

Particulars As at  
31 March 2018

As at  
31 March 2017

As at  
1 April 2016

`

Particulars As at  
31 March 2018

As at  
31 March 2017

As at  
1 April 2016

   

Notes forming part of the Consolidated Financial Statements
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 43 Income Taxes 

 Reconciliation of Effective Tax Rate:

`

Particulars For the year ended  
31 March 2018

Year ended  
31 March 2017

Other tax allowances

 
 development

years
 -   
 -   

Income tax expense (inclusive of other comprehensive income tax component)  98.62  46.04 

44

`

Particulars 31 March 2018 31 March 2017

the year 

- Interest
 -    -   

appointed day during the year

 -    -   

Notes forming part of the Consolidated Financial Statements
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 45 Provision for Contingencies 

 Warranty

`

Particulars As at  
31 March 2018

As at  
31 March 2017

 46 Operating lease 

 Non-Cancellable operating lease rentals payable (minimum lease payments) under these leases are as follows.

`

Particulars 31 March 2018 31 March 2017 1 April 2016

Total  76.15  4.83  2.34 

`

Particulars Note For the year ended  
31 March 2018

For the year ended  
31 March 2017

 47 Share Based Payments  

` `

Notes forming part of the Consolidated Financial Statements
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 47 Share Based Payments (Contd.)

Particulars Scheme Name Scheme Name
Minda Employee Stock 

Option Scheme 2016
 Minda Employee Stock 

Option Scheme 2016
Scheme
Year

vesting vesting

`

 No. of Share outstanding at year end for Minda Employee Stock Option Scheme 2016

`
Particulars As at  

31 March 2018
As at  

31 March 2017
-

 -   
 -   -

-
-

 -   
` -

 Fair valuation

 

 The following assumptions were used for calculation of fair value of grants:

`
Particulars As at  

31 March 2018
As at  

31 March 2017

years years

 

Notes forming part of the Consolidated Financial Statements
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48
aggregating to ` `

` `

expenses amounting to `

49

 50 Financial risk management objectives

 Th

a)  Market risk

(i)  Foreign Currency Risk      

Nature of contracts Currency
Hedged

Outstanding 
Foreign 

Currency 
amount  as at  
31 March 2018

Amount 
(`)

Outstanding 
Foreign 

Currency 
amount  as at  
31 March 2017

Amount 
(`)

Outstanding 
Foreign 

Currency 
amount  as at  
1 April 2016

Amount 
(`)

 -    -   
 -    -    -    -   

 -    -   

 -    -   
 -    -    -    -   

 -    -   

Notes forming part of the Consolidated Financial Statements
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Particulars of un-hedged foreign currency exposure 

Currency As at 31 March 2018 As at 31 March 2017 As at 1 April 2016
Foreign 
currency 

Amount in 
crores

Exchange 
rate (in `)

Rupees 
in crores

Foreign 
currency 

Amount in 
crores

Exchange 
rate (in `)

Rupees 
in crores

Foreign 
currency 

Amount in 
crores

Exchange 
rate (in `)

Rupees 
in crores

Trade Receivables

 -  -  -  -   
Trade Payables 

           -                 -               -    

Advance to 
Vendors 

 -   
 -   

           -                 -               -    

Advance from 
Customers 

 -    -              -                 -               -    
Bank balances 

 -    -    -  - 

Borrowing 

Other Current 
Liability 

 -   

 -    -    -    -    -    -   
 -    -    -    -    -    -   

 50 Financial Risk Management Objectives (Ind AS 107) (Contd.)

Notes forming part of the Consolidated Financial Statements
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Foreign currency risk sensitivity

Exposure gain/(loss) 31 March 2018 31 March 2017
Particulars Change +1% Change -1% Change +1% Change -1%
Trade Receivables

 -    -   
Trade Payables 

 -    -   
Advance to Vendors 

Advance from Customers 

 -    -   
Bank balances 

 -    -   

Borrowing 

Other Current Liability 
 -    -   

(ii)  Interest Rate risk

 50 Financial Risk Management Objectives (Ind AS 107) (Contd.)

Notes forming part of the Consolidated Financial Statements
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`

Particulars 31 March 2018 31 March 2017 1 April 2016

Total  608.92  501.40  404.23 

 Sensitivity analysis

`

Particulars 31 March 2018 31 March 2017

(iii)  Commodity price risks

b)  Liquidity Risk

`

As at 31 March 2018 On demand Less than 3 
months

3 to 12 
months

1-5 Years More than 5 
Years

Total

 -    -   
 -   

As at 31 March 2017

 -    -   
 -   

As at 1 April 2016

 -    -   
 -   

 50 Financial Risk Management Objectives (Ind AS 107) (Contd.)

Notes forming part of the Consolidated Financial Statements
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(ii)  Financing arrangements

`

Particulars 31 March 2018 31 March 2017 1 April 2016

c)  Credit risk

 51 (i) The following table summarises the information relating to each of the Group’s subsidiaries that has material NCI, before 
any intra-group eliminations

`

As at 31 March 2018 Minda Kyoraku 
Limited

Minda Kosei 
Aluminum Wheel 
Private Limited

Mindarika Private 
Limited

NCI percentage 28.34% 30.02% 49.00%

Shares application money  -    -   

Net assets attributable to NCI  36.10  73.23  77.79 
Revenue

Total comprehensive income

OCI allocated to NCI
Total comprehensive income allocated to NCI

Net increase (decrease) in cash and cash equivalents  6.84  1.75  11.81 

 50 Financial Risk Management Objectives (Ind AS 107) (Contd.)

Notes forming part of the Consolidated Financial Statements
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`

As at 31 March 2017 Minda 
Kyoraku 
Limited

Minda TG 
Rubber 

Private Ltd.

Minda Kosei 
Aluminum 

Wheel Private 
Limited

PT Minda 
Asean 

Automotive

Sam Global 
Pte Ltd.

NCI percentage 28.34% 49.00% 30.02% 49.31% 49.00%

 -   

Net assets attributable to NCI  15.11  15.68  39.21  27.62  15.71 
Revenue  -   

 -   
Total comprehensive income

OCI allocated to NCI  -   
Total comprehensive income allocated to NCI

 -   

Net increase (decrease) in cash and cash equivalents  0.59  0.86  3.58  1.95  14.43 

`

As at 31 March 2017 Minda 
Kyoraku 
Limited

Minda TG 
Rubber 

Private Ltd.

Minda Kosei 
Aluminum 

Wheel Private 
Limited

PT Minda 
Asean 

Automotive

Sam Global 
Pte Ltd.

NCI percentage 28.34% 49.00% 30.02% 49.31% 49.00%

Net assets attributable to NCI  12.21  12.47  17.33  25.75  18.93 

 51 (i) The following table summarises the information relating to each of the Group’s subsidiaries that has material NCI, before any 
intra-group eliminations (Contd.)

Notes forming part of the Consolidated Financial Statements
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`

Name of Company Country of 
Incorporation

Ownership Interest  
held by group

Non Controlling Interest Reporting 
date used for 
consolidation As at 31 

March 
2018

 As at 31 
March 
2017

 As at 1 
April 2016

 As at 31 
March 
2018

 As at 31 
March 
2017

 As at 
1 April 
2016

Subsidiaries
India - - -

India - - - -
India - - - -

India
India - - -

India

India

India -
India - - - -
India - - - -

YA Auto Industries India - -

Spain - - -
Downstream subsidiaries of 
Global Mazinkert, S.L.

Spain - - -
- - -
- - -
- - -

Spain - - - -

Indonesia -
Downstream subsidiaries of 
PT Minda Asean Automotive

Indonesia -
Singapore -

Downstream subsidiaries of 
Sam Global Pte Ltd.

-

 51 (ii) Details of Subsidiaries which have been Consolidated as follows:

Notes forming part of the Consolidated Financial Statements
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`

Name of Company Country of 
Incorporation

% of 
Ownership 
Interest at 
31.03.2018

Quoted Fair Value as at # Carrying Amount as at

Interest in joint ventures 
consolidating using equity 
method of accounting

31 March 
2018

31 March 
2017

1 April 
2016

31 March 
2018

31 March 
2017

1 April 
2016

India  -    -    -   
 -    -    -    -   

India  -    -    -    -   
India  -    -    -    -    -   
India  -    -    -    -    -   
India  -    -    -    -    -   

India  -    -    -    -    -   

Interest in associates consolidating 
using equity method of accounting

31 March 
2018

31 March 
2017

1 April 
2016

31 March 
2018

31 March 
2017

1 April 
2016

India -  -    -    -    -   
India  -    -    -    -   
India  -    -    -   

India  -    -    -   

India  -    -    -   

 51 (iii) Details of joint ventures and associates which have been accounted as per equity method are as follows:

Notes forming part of the Consolidated Financial Statements
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`
31 March 2018 Joint Venture Associates
Particulars ROKI Minda Co. 

Private Limited
Densoten Minda 

India Private 
Limited

Kosei Minda Aluminum 
Company Private 

Limited
Total non-current assets
Total current assets

Net assets  124.88  65.28  63.45 
Proportion of Group's ownership 49% 49% 30%
Carrying amount of investment  61.19  31.99  19.03 
Revenue
Interest income  -   

Income tax expense

 -    -   
Total comprehensive income
Groups share of total comprehensive income  11.70  3.21  1.79 

`
31 March 2017 Joint Venture Associates
Particulars ROKI Minda Co. 

Pvt. Ltd.
Mindarika Private 

Limited
Kosei Minda Aluminum 

Company Private 
Limited

Total non-current assets
Total current assets

Net assets  101.02  114.61  57.47 
Proportion of Groups ownership 49% 27.08% 30%
Carrying amount of investment  49.50  31.04  17.24 
Revenue
Interest income

Income tax expense  -   

Total comprehensive income
 4.45  9.40  0.75 

`
1 April 2016 Associates
Summarised Balance Sheet of Material Joint Ventures and 
Material Associates

Auto Components Mindarika Private 
Limited

Kosei Minda Aluminum 
Company Private 

Limited
Total non-current assets
Total current assets

 -   

Net assets  14.32  80.36  41.02 
Proportion of Groups ownership 48.90% 27.08% 30%
Carrying amount of investment  7.00  21.76  12.31 

 51
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`

Name of Company % of ownership 
interest at 31 March 

2017

% of ownership 
interest at 1 April  

2016

Particulars As at 
31 March 2017

As at 
1 April 2016

Total liabilities  81.13  7.61 
Net assets derecognised  52.41  2.91 
Share of assets recognised under equity method  52.41  2.91 

 51 (vii) Commitment and contingent Liabilities in respect of associates and Joint ventures

`

Particulars 31 March 2018 31 March 2017 1 April 2016
Share of Joint Venture’s contingent liabilities in respect of 
following

  

Income tax matter  -  
 -   

Commitments-joint ventures

Share of associate's contingent liablities in respect of 
following

 -   
Commitments-associate

to export ̀ ` `

 51 (vi)  The following assets and liabilities of below entities were proportionately consolidated under previous GAAP which are 
consolidated under equity method as per Ind AS
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(i)  Related parties with whom transactions have taken place during the year/ previous year and the nature of related party relationship: 

Nature of related party transaction              Name of related party
Associates

Joint ventures (jointly controlled entities)

Key management personnel

Relatives of key management personnel

Other entities over which key management personnel and their 

 52 Related Party Disclosures
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(ii)  Transactions / balances with related parties

`

Summary of transactions 
/ balances with related 
parties

Associates 
(including partnership 

Joint  venture 
companies

Entities over which key 
management personnel 

and their relatives 
are able to exercise 

Key management 
personnel and relatives

Transactions during the 
year

31 March 
2018

31 March 
2017

31 March 
2018

31 March 
2017

31 March 
2018

31 March 
2017

31 March 
2018

31 March 
2017

 -    -   
 -    -    -   
 -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   
 -    -   

Services received  -    -    -   
Remuneration  -    -    -    -    -    -   

 -    -    -    -    -   
Interest Received  -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
 -    -    -    -    -    -    -    -   

 -    -    -    -    -   
Royalty received  -    -    -   

share capital 
 -    -    -    -   

 -    -    -    -    -    -    -   

shares 
 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
 -    -   

2018 is `

 (iii)  Balances with related parties

`

Summary of  balances with 
related parties

Associates Joint  venture 
companies

Entities over which key 
management personnel 

and their relatives 
are able to exercise 

Key management 
personnel and relatives

Balance as at year end 31 March 
2018

31 March 
2017

31 March 
2018

31 March 
2017

31 March 
2018

31 March 
2017

31 March 
2018

31 March 
2017

 -    -    -    -   

 -   

 52 Related Party Disclosures (Contd.)
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 52 Related Party Disclosures (Contd.)

 (iv)  Material transactions with related parties

`

Transactions during the year Nature of transaction For the year ended  
31 March 2018

For the year ended  
31 March 2017

 -   

 -   
 -   
 -   

Services received  -   
Services received

Services received  -   
Services rendered

 -   
 -   

Remuneration
Remuneration
Remuneration
Remuneration

 -   
 -   
 -   

 -   
 -   

`

Related party Nature of transaction As at 31 March 2018 As at 31 March 2017 As at 1 April 2016
Balance as at year end

 -    -   
 -   
 -   

 -   

 -   
 -    -   

-

 -   

-

Notes forming part of the Consolidated Financial Statements



Annual Report 2017-18

Minda Industries Limited

 52 Related Party Disclosures (Contd.)

(v)  Key mangerial personnel remuneration

`

Particulars 31 March 2018 31 March 2017

Others - Allowances
Total  7.73  5.92 

 Remuneration to Independent Directors    

`

Particulars 31 March 2018 31 March 2017

Total  0.25  0.12 

`

Particulars 31 March 2018 31 March 2017

 -   
Others - Allowances

Total  6.63  2.67 

 53  Capital management 

`

Particulars 31 March 2018 31 March 2017

Net Debt to EBITDA  0.91  0.38 

Notes forming part of the Consolidated Financial Statements
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 54 Fair value measurements

`

Category As at 31 March 2018 As at 31 March 2017 As at 1 April 2016
Carrying 

Value 
Fair Value Carrying 

Value 
Fair Value Carrying 

Value 
Fair Value

1) Financial assets at amortized cost

Total  1,135.03  1,135.03  1,011.37  1,011.37  489.49  489.49 
2) Financial liabilities at amortized cost

Total  1,548.13  1,548.13  1,097.94  1,097.94  837.59  837.59 

Discount rate used in determing fair value 

` ` `

Notes forming part of the Consolidated Financial Statements
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 55 First time adoption of Ind AS

 

 Optional exemptions availed

 Mandatory exceptions

i. Estimates
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Reconciliation of equity as at 1 April 2016 (date of transition to Ind AS)

`

Particulars 1 April 2016 31 March 2017

Footnotes Regrouped 
Indian 
GAAP 

Ind AS 
adjustments

Ind AS Regrouped 
Indian 
GAAP 

Ind AS 
adjustments

Ind AS

I ASSETS

Non-current assets 

development
 -   

Other tax assets

Other non-current assets

Total non-current assets  790.25  29.40  819.65  1,161.30  34.65  1,195.96 

Current assets

Inventories

than those included 
under cash and cash 

assets

Other current assets

Total current assets  696.60  (10.08)  686.52  1,249.83  (48.15)  1,201.68 

Total Assets  1,486.85  19.32  1,506.17  2,411.13  (13.49)  2,397.64 

 55 First time adoption of Ind AS (Contd.)
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`

Particulars 1 April 2016 31 March 2017

Footnotes Regrouped 
Indian 
GAAP 

Ind AS 
adjustments

Ind AS Regrouped 
Indian 
GAAP 

Ind AS 
adjustments

Ind AS

II EQUITY AND LIABILITIES

Equity

 -   

Share application money 
pending allotment

 -    -    -    -   

Equity attributable to owners 
of the Company 

 471.71  10.32  482.03  1,027.35  32.10  1,059.45 

Total equity  581.32  (10.97)  570.35  1,166.30  10.16 1,176.46 

Liabilities

Non-current liabilities

Total non-current liabilities  211.59  58.23  269.82  267.08  22.65  289.73 

Current liabilities

Total current liabilities  693.94  (27.94)  666.00  977.76  (46.31)  931.45 

Total Equity and Liabilities  1,486.85  19.32  1,506.17  2,411.13  (13.49)  2,397.64 

 55 First time adoption of Ind AS (Contd.)
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Reconciliation of total comprehensive income for the year ended 31 March 2017

`

Particulars
Footnotes Regrouped 

Indian GAAP 
Ind AS 

adjustments
Ind AS

Total Income 

Other income
Total income  3,808.94  (129.76)  3,679.18 
Expenses

Other expenses
Total expenses  3,586.49  (119.22)  3,467.29 

 222.45  (10.54)  211.89 
 -    -   

 222.45  (10.54)  211.89 
Income tax expense 

 173.60  165.42 

Other comprehensive income

or loss 
Other comprehensive income for the year, net of income tax (B)  -    (0.93)  (0.93)

 -    -    -   
Other comprehensive income for the year, net of income tax (C)  -    (2.22)  (2.22)
Total comprehensive income for the year (A+B+C)  188.11  (6.10)  182.00 

March 2017:

a Financial Instruments 

 55 First time adoption of Ind AS (Contd.)

Notes forming part of the Consolidated Financial Statements



Annual Report 2017-18

Minda Industries Limited

c Financial liability

 55 First time adoption of Ind AS (Contd.)
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k Retained Earnings

l Proposed Dividend

 55 First time adoption of Ind AS (Contd.)

 56 Business Combination

 Acquisitions during the year ended 31 March 2018

A. The Group has acquired the control / joint control in the following entities during the year. Business combination is accounted on 
fair value basis.

Name of entity Date of 
acquisition

Exisiting stake 
(%)

Post acquisition 
stake (%)

 -

 -

B. Total consideration for business combinations were paid in cash.

Name of entity Date of 
acquisition

Exisiting stake 
(%)

Post acquisition 
stake (%)

Amount (`) Amount (`) Amount (`)

 -   

 -    -   

Net worth allocated to the Group  28.77  4.00  99.00 
Cost of Investment  22.29 3.81  101.89 
Fair value of existing share in associates  -    -    99.86 
Capital Reserve/(Goodwill)  6.48  0.19  (102.75)

Notes forming part of the Consolidated Financial Statements
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 Acquisitions during the year ended 31 March 2017

A. The Group has acquired the control / joint control in the following entities during the year ended 31 March 2017. Business 
combination is accounted on fair value basis.

Name of entity Date of 
acquisition

Exisiting stake 
(%)

Post acquisition 
stake (%)

 -   
 -   
 -   

B. Total consideration for business combination was paid in cash.

Name of entity Date of 
acquisition

Exisiting stake 
(%)

Post acquisition 
stake (%)

Amount (`) Amount (`) Amount (`)

 -   
 -    -    -   

Net worth allocated to the Group  44.94  133.07  53.28 
Cost of investment  42.97  9.05  47.90 
Capital Reserve/(Goodwill)  1.97  124.02  5.38 

 57
dated 31 March 2017

Name of entity Other 
denomination 

Total

Closing cash in hand as on 30 December 2016 - 0.19 0.19

 Minda Industries Limited

 B S R & Co. LLP Nirmal K. Minda Anand Kumar Minda

Rajiv Goyal Sudhir Jain Tarun Kumar Srivastava 
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Additional information  as required  under  schedule  Ill  to the Companies  Act, 2013, of enterpirses  consolidated  as Subsidiaries/
Associates/ Joint Ventures

`
S 

No.
Name of the enterprise Net Assets i.e. Total assets - Total 

Liabilities
Share in total comprehensive 

income
As a % of 

consolidated net 
assets

Amount in ` 
crore

As a % of 
consolidated 

total 
comprehensive 

income

Amount in ` 
crore

1 Holding Company

2 Subsidiary Companies
Indian

Indian

3 Associate Companies (Investment as per Equity 
method)
Indian

 -    -   
 -    -   
 -    -   
 -    -   
 -    -   

4 Joint venture companies (As per equity method)
Indian

 -    -   
 -    -   
 -    -   
 -    -   
 -    -   

  -    -   

  -    -   

Total eliminations
TOTAL 100.00% 1391.69 100.00% 314.99

Notes forming part of the Consolidated Financial Statements
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